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CTPAXOBAHUE OTBETCTBEHHOCTH YIIPABJISAIOIINX KOMIAHUI
KAK CIIOCOB YIIPABJIEHUSA PUCKAMMU B CHEPE KKX

LIABILITY INSURANCE OF MANAGEMENT COMPANIES
AS A METHOD OF MANAGEMENT OF RISKS IN THE SPHERE
OF HOUSING AND COMMUNAL SERVICES

Annotauus: B cratee mpuBenena kinaccudukainus puckoB B chepe KKX. B kauectBe cmocoba
yIpaBJICHUS] PUCKAMH PACCMaTPUBAETCSI CTPAXOBAHUE OTBETCTBEHHOCTH YIPABJISIFOIINX KOMIAHHH.

Abstract: The article categorizes risks in the housing and communal services sector. Liability insurance
of management companies is considered as a method of risk management.

KiioueBble cJI0Ba: yHpaBISIIONIasi KOMITAHWS, SKWIMIIHO-KOMMYHAQIIBHOE XO3SHCTBO, PHCKH,
CTpaxOBaHHE.
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[TonsiTHe «ynpapistonias KOMIAHUS) MOXKET TPAKTOBATHCSA JIOCTATOYHO LIMPOKO. B maHHON craThe
MO/ ’TUM TEPMHUHOM MOHUMAETCS OpraHU3allys, 3aHUMAIOIIAsICsl YIIPABJIEHUEM MHOTOKBAPTUPHBIM JOMOM U
o0ecrneurBaoIas €ro Haajekallee CAaHUTapHOE M TEeXHUUYecKoe cocTosiHue. B cdepy oTBeTCTBEHHOCTH
YOPABJISIIOLIEH KOMIAHUU BXOJAT MPOBEACHUE TEKYIIETO U KalMUTAaJIbHOTO PEMOHTA, NOAAEPKaHUE YHCTOTHI
U TOpsAKa Ha NPHUIOMOBOM TeppuTOopuH. [l OCYIIECTBIECHHsS CBOEH JEATEIbHOCTH YHPABIIAIOLIAS
KOMITaHMSI UMEET MPaBO Ha paclpe/ie]ICHUE CPEICTB, MOTYUYEHHBIX OT )KWJIbLIOB HA HY Kbl JOMA.

[To mamapiM MunucrepctBa XXKX PocroBckoii obmactu Ha Hauano 2017 r. B PocroBe-na-/lony
OOCITyKMBAIOT M YHOPAaBISAIOT >XuibiM (oHaoM 143 ympaBmsrommx kommanuu [7]. [ocymapcTBeHHOU
KWIHIIHONW MHCTeKIued PocToBckoil 00jacTu BemeTcs aHaiu3 paOOoThl yMpaBiswomux opranuzanuii. [lo
pe3yibTaTaM aHalii3a €KEKBapTAJIbHO COCTABIIACTCS PEUTHUHI YOPABISIIOLIUMX OpPraHU3alUii, B KOTOPOM
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Y4acCTBYIOT TOJIBKO YMpPaBJISIONINE KOMIAHUH, UMEIOLINE B YIIPaBICHUH MHOTOKBAapPTUPHBIE 10Ma, CBEICHUS
0 KOTOpBIX cojliepxarcs B peecTpe jiuueH3uit PocroBckoit oOmactu. Kputepun ¢opmupoBanust peiiTuHra
cleyIolue:

1) wiomaas (M*) MHOrOKBapTHPHBIX JIOMOB, KOTOPBIE HAXOIATCS B yrpaBieHnn YK;

2) KOMMYECTBO 0OpalIeHUH, NOCTYNHUBIINUX B [ OCKUIMHCTIEKINIO 001aCTH;

3) KOJIMUYECTBO BBISBJICHHBIX HAPYILIEHU;

4) KOJIMYECTBO HEUCIIOJIHEHHBIX MIPETUCAHMIA;

5) KOJINYECTBO YKIOHEHUH OT IPOBEPOK;

6) KOJTMYECTBO COCTABJIEHHBIX MPOTOKOJIOB [3].

OnHako HEO0OXOAUMO OTMETHUTH, YTO PE3YJIbTAThl JEATEILHOCTH YNPABISIONMX KOMIAHUHA 3aBUCST
HE TOJIbKO OT KayecTBa BBHINOJHEHHSI CBOMX O0S3aTENbCTB M IMPEIOCTABICHUS YCIYT, a B 3HAUYUTEIBbHOMN
CTEIIEHU CBA3aHbl C PUCKAMHU PA3JIIMYHOTO BHJIA, KOTOPHIE MOXHO Pa3AeinTh HA SK30TE€HHBIE U 3HJOTE€HHBIE
[5].

K »5K30r€HHBIM OTHOCATCS PUCKH, HE MOAJAIOUIMECS PETYJINPOBAHMIO yYaCTHHUKAMHU Ipoliecca IIo
YOPaBIEHUIO )KUIUIIHBIM (OHIOM:

- TIOJIMTUYECKUE PUCKU (COKpallleHHe TMpHUOBLIM WM BO3HUKHOBEHHE YOBITKOB B CBS3H C
roCyJapCTBEHHOM MOJUTUKON);

- JKOJIOTMYECKHE PUCKH (BEpOSATHOCTb HACTYIUIEHHMsSI M3MEHEHHH B OTPHUIATEIBHOM HaIpaBJICHUHU
MOTO/IHBIX YCIIOBHIN);

- (MHAHCOBBIE PUCKU (HECOBEPIICHCTBO TapU(HON MOJUTHKH M, KaK CJIEJCTBHE, OTPHUIIATEIIbHBIC
nokasaTenu (UHAHCOBBIX pPE3yJIbTaTOB; OIOJKETHOE HEIO(PUHAHCUPOBAHME B YaCTU BOCCTAHOBJIICHHS
BBINAJIAIOIIUX JJOXO0B OT OKa3aHUs yCIYyT B JOTAI[MOHHBIX PETHOHAX);

- UHQIAMOHHBIE PUCKU (BO3MOXHOCTh OOECIIEHEHHUS JICHET B pe3yJjbTaTe WH(IAIMOHHOTO pPOCTa
LICH).

OHJOTEHHbIE PHUCKH BKJIIOYAIOT PHUCKH, KOTOpPHIE TOABEPKEHBl BIUSHUIO U, CIEJI0BATENbHO,
ONTUMM3ALIMU CO CTOPOHBI CYObEKTa KUIMITHO-KOMMYHAJIBHOM cephl:

- OIepalMoOHHbIE PUCKU (ITO MpsIMble WM KOCBEHHBIE MOTEPH, BO3HUKIINE B pe3yJbTaTe He
MPaBUIBHOTO MOCTPOEHUS OU3HEC-TTPOIIECCOB);

- (puHAHCOBBIE PUCKHU (HEUHCTOILUIOTHOCTH co cTopoHbl pykooauTeneit TCXK, YK B ucnonszoBanuu
JICHEKHBIX CPEJICTB; HU3KUN COOp MiIaTexei 3a oka3zaHHbIE >KUIMIHO-KOMMYHAJIbHBIE YCIYT'H BCIIEACTBUE
HEIUIaTeXeCclOCOOHOCTH  OMpEeNIEHHBIX CJI0OEB HaceleHus JH00 IeJeHalpaBiIeHHOIO OTKa3a OT
OCYIIECTBIEHUS] KOMMYHAJBHBIX IIIATEKEH; BO3HUKHOBEHHME KPEAUTOPCKOM 3aJ0JKEHHOCTU Iepen
peCypcoCHaA0XKAIOITUMHU OPTaHU3AIMSIMU);

- TPOU3BOJICTBEHHBIC PUCKU (BEPOSITHOCTh YOBITKOB WJIM JOMOJIHUTEIBHBIX M3/IEPIKEK, CBA3AHHBIX C
HEYJIOBJIETBOPUTEIbHBIM COCTOSIHUEM KHJIMIIHOTO (POH[IA, MHKEHEPHBIX CETeH, OCHOBHBIX (DOHJIOB, HU3KUM
Ka4eCTBOM MaTepUaAJIOB M JPYTUX PECYpCOB, YTO MPUBOIUT K COOSM HIIM OCTAHOBKE MPOM3BOJICTBEHHBIX
MIPOIIECCOB).

Tak kak ynpasisromas KOMIaHWs SIBJISIETCS KOMMEPUECKON CTPYKTYPOH, TO BOBMOXKHBIE PUCKH CBOEH
JesITeNbHOCTH OHa Hec€T cama. HemocraTouHblli yd€T CTENEHM pPHUCKa, HENPaBUIBLHOE HErpaMOTHOE
yIpaBJIeHUE PUCKAMH MOKET MPUBECTH J1aXke K OAaHKPOTCTBY YHPABJISIOIIEH KOMITAHHH.

VYrpasnsiomas KOMIaHUs HECET OTBETCTBEHHOCTDh 3a Ka4eCTBO OKa3bIBaeMBIX €10 yciyr. B mepByio
oyepeib, 3TO TPAXKIAHCKO-TIPABOBAsi OTBETCTBEHHOCTH 110 JIOTOBOPY, B KOTOPOM JOJKHBI OBITH IPOMHUCAHBI
KOHKPETHbIE KPUTEPUU KauecTBa pabOThl OpraHU3ali U OTBETCTBEHHOCTD 3@ HApPYILIEHUE 0053aTeIbCTB.

Taxke ynpapisomas KOMIIAHUS HECET IPaKAaHCKO-IIPaBOBYIO OTBETCTBEHHOCTH 10 [ parkgaHckoMy
Kozekcy P® B ciiydyae npuyrHEHUs Bpena, HalpuUMep, NMpH MaJeHUH JibJla C KPBIIIN Ha UMYIIECTBO TPETHUX
JIII WK yenoBeka [1].

B cr. 43 Ilocranosnenus IlpasurensctBa PO ot 6 deBpans 2006 r. N 75 «O nopsinke npoBeneHus
OpPraHOM MECTHOT'O CaMOYIIPaBJICHHUS OTKPBITOIO KOHKypca MO OTOOpY YIpaBISIOUICH OpraHu3alMy s
yOpaBiIeHUS MHOTOKBapTUPHBIM JOMOM» OINpeesieHbl Mephbl N0 00ECNEeYeHUI0 MCIIOIIHEHUsI 0053aTeIbCTB
YOPABISAIOMUX KOMIIAHUM, KOTOPBIMH MOTYT SIBISITBCS «...CTPAXOBAHHWE OTBETCTBEHHOCTH YIPABISAIOLIEH
opraHuzanuu, 0e30T3bIBHAs O0AHKOBCKAas TapaHTHs M 3ajor neno3uta. Crocol oOecrieueHHs] MCIIOTHEHHSI
00513aTEeNBCTB ONpPENIeNsIeTCsl YIPaBIsAIOEeH opraHu3alueii, ¢ KOTOpOH 3aKIoyaeTcsi IOrOBOP YIPaBIICHUS
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MHOTOKBAapTHUPHBIM IOMOM» [2].

K BeIrogam cTpaxoBaHHs yHOPaBIAIOMIEH KOMIIAHUM OTHOCSTCA CIEAYIOUIME: CTOMMOCTh —
CTpaxOBaHHWE OOXOJUTCS 3HAUUTENbHO JienieBie OaHKOBCKOM TrapaHTUHM, OBICTpOTa OQOPMIICHUS H
3P PEKTUBHOCTD — OTCYTCTBYET BBIBOJI ACHEKHBIX CPEACTB U3 000poTa Kommnanuu. Kpome Toro, crpaxoBanue
CUMTAETCSl OJHUM U3 caMblX A(PQPEKTUBHBIX CIOCOOOB YIYYIICHUS JEATEIbHOCTH B JH000W 006sacTH,
CBSI3aHHOM C OKa3aHHEM YCIYT.

Opna 13 1eneil cTpaxoBaHus 3aKJII0YAETCs B TIOBBIIIEHUH KayecTBa YCIyT. OTO OOBSICHSIETCS TEM, YTO
JUISL IOJYYEHUS! CTPAXOBOW BBITIATHI AEATEIbHOCT KOMIIAHUY JI0JDKHA OTBEYaTh PsALY CTPOTUX TpeOOBaHUM,
a 3TO B CBOIO OYEPE]b CTUMYJIUPYET YIPABIISIONIYI0 KOMIIAHUIO MOBBIIATh MPO(ECCHOHATN3M paboyuX U B
LIEJIOM IMIPUCTANIbHEE CIIEIUTh 38 PACXOJOBAHUEM CPEJICTB M BEIOOPOM IMOJIPSTUUKOB.

Kpome Toro, uem BbIlIe KayecTBO YCIyr (M, ClieJOBaTeIbHO, HUXKE PUCK HACTYIUIEHUS CTPaxoBOTO
Cllyyasi), TeM MEHbIIIE CTOUMOCTb CTPAXOBKH.

Btopas menb — HEMOCPEJACTBEHHO CTpPaXxOBaHHWE PHUCKOB i JTOOPOCOBECTHOM yMPaBIISIOIICH
KOMITAaHUHM, KOTOpas JEHCTBUTENBbHO paboTaeT Ha YIy4YlleHHEe COOCTBEHHOTO MMHUKA M CTPEMHUTCS
OKa3bIBaTh KaUe€CTBEHHBIE YCIIYTH.

[Ipy HacTymjeHMHM CTpPaxoBOTO Cllyyass OpraHu3alus MOJy4daeT BBIILUIATY, 3a CUYET KOTOpOH
MOKpBIBaETCs yuepO. ITo CHUXKAET PUCKH 171l caMOoi KoMnaHuH [4].

CTpaxOoBUIMKM TpeAaraloT HECKOJIbKO BHUJIOB TMOJHCOB B JIAHHOM cdepe ychayr: cTpaxoBaHHE
OTBETCTBEHHOCTH COOCTBEHHHUKA KMJIOTO MOMEIEHUS Ha Cllydyail HaHECeHHs Bpella UMYILIECTBY CTOPOHHHX
uL; crpaxoBaHue coOctBeHHUKOM ¢onaa KKX; crpaxoBaHue COOCTBEHHHUKOM >KWIbS; CTPaxOBaHUE
00Opy/I0OBaHUSI TEXHUYECKOTO0 Ha3HA4YeHHs] B OOCIYKMBAa€MOM JIOME€ OT TMOJIOMKH JMOO YHUYTOKEHUS;
CTpaxOBaHHWE OTBETCTBEHHOCTH BIIAJICTbIICB HEXMJIOIO HMYIIECTBA 3a HAaHECEHHE YyIIepOa HMYIIECTBY
TPETHUX JIMII; CTPAXOBAHKE BIAICHUH MTPEINPUATHI, KOTOPHIE 3aHUMAIOTCS OKa3aHWE KOMMYHAIIBHBIX YCITYT;
CTpaxoBaHME JIEATEIBHOCTH, CBSI3aHHOM C yNpaBIEHHEM MHOTOATAXHBIMH JOMaMH (PEMOHT HMYIIECTBA,
TeX00CITy)KUBaHHE, PETryJISIPHbII MOHHTOPUHI COCTOSIHUS MH)KEHEPHOIro coopykeHus). Jlroboit norosop
CTpaxOBaHMs 3alIMIIAET KJIMEHTa OT HECEHHUs MaTepUallbHOW OTBETCTBEHHOCTH Tepe/l TPEThUMH JIHLIAMU TTPH
HAHECEHHMH BpeJa UX >KU3HH UJIU 370POBbIO, TOBPEXKIEHUH JIMYHOTO UMYIIIECTBA.

OTBETCTBEHHOCTh YNpPAaBIISAIONICH KOMIIAHUM AJMHUHUCTPATHMBHOTO XapakTepa HE CTpaxyercs.
CrpaxoBble BBIIUIATHI HE HAYMCISIOTCS, €ClM ymepO HaHeCcEH MpU CO3HATEIHHOM HEBBIOJHEHHUH
MIOJIOKEHHBIX UM 00s13aTenbcTB. OJTHAKO MPOYME PUCKH BXOAAT B MEPEUYCHb CTPaxOBOTO JIOTOBOPA, B TOM
YHUCJIe CTUXUWHBIE OC/ICTBUS, aBapUH B CETSIX, CHAOXKAIOIIUX YJIEKTPOIHEPTUEH, TETIOM.

CTpaxoBoil MOIKC IO JKETAHUI0 MOKET ObITh 0()OPMIIEH Ha BCE MEPEUNCIEHHOE UMYIIECTBO JHO0 Ha
M000M U3 MOANMYHKTOB: MOMEIIEHUs O0IIero Ha3HA4YeHHUs, TEPPUTOPUATBHO HE BKIIOYEHHBIE B KBapTHUPBI;
KOHCTPYKLIMH, BBIMOJHSIOMNE (YHKIMIO OTPaXICHHS; OTONMUTEIbHBIE, SHEProcHabXkaromue W Mpodne
CUCTEMBI; COOPYKEHUSI CAHUTAPHO-TEXHUUECKOI0 XapakTepa u JIp.

JIoroBOop CTpaxoBaHHs PAaCHpPOCTPAHAETCS Ha PAJ CIydyaeB: TPAaBMUPOBAHHE MPOXOJAIIUX BO3JE
o0BbeKTa JIIOJIe CHEromM JIMOO COCyJIbKaMH, MAJalOUMMH C KpBIIIK; MOBPEXIACHHE aBTOTPAHCIOPTA,
NPUNIAPKOBAaHHOTO Yy JOMOB, CHETOM (COCyJbKamMM) TpPU YUCTKE KpBIII B XOJOJHBIA IEpHOA TOa;
MOBPEXKIACHHUE LIEJTOCTHOCTU CyCTaBOB, CBA30K M MHbIE TPAaBMbI, HACTYNHUBILINE IPU MAJCHUH JIIOJEH Ha III0X0
OYMILEHHOI OT CHera W Jibjia JIOpore; NMpOTeKaHWe BOJbI B KBAPTHPY C KPBIIIM U3-3a €€ HEeKauyeCTBEHHOU
yOOpKHM OT CHEra U MOBPEXKICHHE MUMYLIECTBA >KUJIBIOB; aBapUMU OTONMUTEIbHBIX, Ta30BbIX CUCTEM; aBaApUU
BOJIOCHA0’KAIOIIMX CHCTEM; MOBPEKIACHUE MMYIIECTBA >KWIbLIOB B MEPHO] IJIAHOBBIX PEMOHTOB M IOCIE
HUX, €CJI pabOTHI 3aCTPaxOBaHbl; HAHECEHUE Bpela XylIuranaMmu (Harmpumep, Outb€ okHa) u ap. K Hanbomnee
pacrpoCTpaHEHHBIM CTPAaXOBBIM PHCKaM KOMITAHWUH, 3aHUMAIOIIMECS CTPaXOBAHUEM, OTHOCST BOCHHBIC
NefcTBUSI, KaTacTpo(bl TEXHOICHHOTO XapakTepa, 3a0acTOBKM M MHBIE CIIydad, CBA3aHHBIE C BBICOKHM
MaTepHalIbHBIM yiiepoom. Crozia Takke BXOAAT MOXKaphl, MaJeHHe CaMOJIETOB, TPUPOIHBIC KATAKIN3MBI.

Tapudpl paccuuThIBalOTCS A7 KaXJIOTO KIMEHTa OTAENbHO. Tapud Mo cpeaHHM MOKa3aTessM
BapbUPYETCSl OT TPEX COTHIX 0 TPEX MPOLIEHTOB OT pa3Mepa CTOMMOCTH MMYILIECTBA, KOTOPOE CTPaxyeTcs
[6].

3aKII0YeHne J0roBOpa CTPaxXOBAHUS BBITOJHO U COOCTBEHHUKAM JKMJIbs, TaK KaK B CIlyyae aBapHH,
JPYroro HECYaCTHOTO CiIydasl WM HEMPaBOMEPHBIX JEHCTBUI TPETHUX JIUI[ BOMPOC BO3MEUICHHS yIiepOa
OyzeTt peméH ObICTPO U 0e3 TOTOTHUTEIBHBIX 3aTparT.
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VYnpasisromass KOMITaHUS, 3a00Tsmascsi O CTPAXOBAaHWHM CBOMX PHCKOB, 3aCITy’KUBAeT OOJBIIErO
JIOBEPHUsI, UeM €€ KOHKYPEHTHI [4].

Takum 00pa3oM, 9YTO CTpaxOBaHWE OTBETCTBEHHOCTH SIBIISIETCSI COBPEMEHHBIM IPOTPECCHBHBIM
CIOCOOOM CHWD)KEHHUSI PUCKOB JCATENbHOCTU YIPABIAIONUX KOMIAHUN 3a CYET CHUIKEHUS BEITMYMHBI
MaTepHaJbHBIX 3aTpaTr, CBA3aHHBIX C BO3MEIICHHWEM ymiepOa OT MPUYMHEHHS Bpela KHU3HH, 3I0POBBIO H
UMYIIECTBY TPEThUX JIMII B X0/1€ AEATEIbHOCTH OpPraHU3aIUi.
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COIMAJIBHO-9KOHOMHNYECKAA OTBETCTBEHHOCTD BU3HECA HA IIPUMEPE
KOMITAHUU «NESTLE»

SOCIAL-ENVIRONMENTAL RESPONSIBILITY OF BUSINESS BY THE EXAMPLE OF
THE COMPANY "NESTLE"

AHHOTauusi: B 1aHHON cTaThe paccMaTpHUBAETCs COLMAIBHO - HKOJOTHYECKAash OTBETCTBEHHOCTh
OW3Heca B HOKOHOMHYECKOW HayKe. AHATM3UPYIOTCS OCHOBHBIC HANpPaBICHHS  JKOJIOTHICCKOM
OTBETCTBEHHOCTH Ha IpuMepe kommanuu «Nestley.

Abstract: This article examines the social - environmental responsibility of business in economic
science. The main directions of environmental responsibility are analyzed on the example of the company
"Nestle".

KawueBbie caoBa: Kommanms OOO«Nestley, coLMaIbHO-IKOJIOTHYECKasi OTBETCTBEHHOCTb,
xoHuenmus «Co3manue o0IMX [EHHOCTEN.

Keywords: Company "Nestle", socio-environmental responsibility, the concept of «Creating Shared
Value» (CSV).

3a MOCICAHUC OECATH JIET 3HAYUTCIBHO BBIPOCIIO BCGO6HIGG ITIOHUMaHHEC HeO6XO)II/IMOCTI/I
KOpHOpaTHBHOﬁ COHH&HBHO-COHH&HBHOﬁ OTBCTCTBCHHOCTHU (KCO) HCCMOTpH Ha MHOI'OYHUCIICHHBIC
HUcciaca0oBaHus, C€IHHAsA KOHIICIIIIMA KOpHOpaTI/IBHOﬁ COHI/IHJ'IBHOﬁ OTBCTCTBCHHOCTH OTCYTCTBYCT, M KakK
CJICACTBHUC, CYHICCTBYIOT Pa3JIMYHBIC TPAKTOBKU IMMOHATHA KCO. O,Z[HaKO B KaXIOM H3 onpeneneHI/Iﬁ
IMPOCIIC)KUBACTCA 3aBUCUMOCTE MECKAY PA3BUTHUEM KOMIIAHWH W YIIYUIICHHUEM Ka4€CTBa KU3HHU O6HIGCTBa B
OCJIOM.
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[Ton kopmopaTHBHON COLMATBHO-IKOJIOTUYECKOM OTBETCTBEHHOCTHIO MOHMMAETCS JOOPOBOJIIBHO
BO3JIOKEHHOE Ha ce0si 00s3aTeNbCTBO KOMITAHMM, HAIpPABICHHOE HA CUCTEMAaTHYECKOE BBIMOJIHEHUE
COITMAITEHBIX W YKOJIOTHUECKU 3HAYUMBIX IPOTPaMM, KOTOPBIE TIPUHSATHI KOMITAHUEW CBEPX TOTO, YTO TpeOyeT
3aKOHOJATEIbCTBO, M CBSI3aHBl CO CTpaTerueil pa3BUTHA OH3Heca, HE MPOTHBOpEYalledl NpUHLIKIIAM
3¢ (HEeKTUBHOTO KOPIIOPATUBHOTO YIPABJICHHUS.

3a mocieAHue MATh JIET MOSBUIOCH MHOXKECTBO MCCIIEJOBAHUI POCCHIMCKUX U 3apyOeKHBIX aBTOPOB,
MOCBSIIIEHHBIX Pa3BUTHUIO SKOJIOIMUYECKON OTBETCTBEHHOCTH OHM3HEca. ODKOJIOrMYecKas OTBETCTBEHHOCTh
Ou3Heca paccMaTpUBaeTcsl Kak JOOpOBOJIbHASA pa3pabOoTKa MPOrpaMM U MEpPOTIPUITUH, BBIXOASIINX 32 PAMKH
3aKOHO/IaTEJIbCTBA B cpepe OXpaHbI OKPYKAOIIEH Cpebl U UX peallbHOE OCYIIECTBICHHUE.

K mHacrosimemy BpeMeHH, MHOTHE KpYIHbIE KOMIIAHMM, TI0 COOCTBEHHOM WHUIMATHUBE,
pa3palaThIBalOT COIMAJIbHBIE TPOrPAMMBI, C II€JIbI0 COKPAILLEHHUS BPEIHOTO BO3CHCTBHS HAa OKPYIKAIOLIYIO
cpeny u oOecrieueHHe oOIIecTBa ONarompuATHONW OKpyxkawoueil cpemoi. IlpumepoM Takux KOMIIaHUA,
aBigercs MexayHapoaHas kommnanus OOO «Nestley.

«Nestle» — kpymnHeiimas B MUpe KOMIAHUS — MPOU3BOAUTENb MPOAYKTOB MHUTAHUS M HAIUTKOB,
AKCTIEPT B 00JIACTH MPABWIBHOTO MTUTAHUS M 3I0pOBOT0 oOpasa »u3Hu. Ha mpoTtsokenun cBoeit moutu 150 —
JIeTHE!l MCTOPUM KOMIIAHMS PYKOBOJICTBOBAJach NPUHIMIIAMH, 3aJI0KEHHBIMH €IIe €€ OCHOBATelIeM,
TJIaBHBIN U3 KOTOPBIX — MIOCTOSIHHOE CTPEMIICHUE YITyULIUTh KU3Hb JroAei [2].

OcHoBHoe HampasneHue aestensHocTd OOO «Nestley CBSi3aHO € TPOM3BOJACTBOM IPOIYKTOB
nutanusi. CeroTHsl KOMITAaHUSI SBIISICTCS KPYITHEHIITUM MPOU3BOANTENEM POITYKTOB MUTAHUS B MHPE.

Poinp riobanbHOrO Jnaepa B 00JaCTH MUTAHUS HE TOJBKO OOS3BIBAET MPUICPKHUBATHCS COLUAIBHO
OTBETCTBEHHOT0 OM3HECA, HO U MPEJICTaBIISIET BO3MOYKHOCTh CO3JJaHUS 3HAYMMBIX JI0JITOCPOUYHBIX 1IEHHOCTEN
Ha Onaro Bcero obOmiectBa. Takoi moaxon HaswiBaeTcst «CozmaHue oOmux neHHoctei» (Creating Shared
Value, mmu CSV) u paccmarpuBaeTcsi Kak OCHOBOIIOJArarolias OCHOBA JJisi pa3BUTHsA OusHeca [2].
OCHOBHBIMH 3JIEMEHTAMU KOHIICTILMH SIBJISIOTCS BBIIOJHEHUE COIMATIBHBIX 00s3aTENIbCTB B chepe MUTaHMS,
3/IpaBOOXPAHEHUS U MOMYJISIPU3alUU aKTUBHOTO oOpasa xu3Hu. CornacHo koHuenuuu «Co3maaHue o0Imux
LIEHHOCTEN», MOXKEM PA3/IeIUTh €€ Ha 3 yPOBHS M MPEICTaBUTh B BUJE MUpaMubl. B ocHOBaHWU HaxoauTcs
— cobmoienne TpeboBaHM 3akoHOAaTeNbCcTBA. K MaHHBIM TpeOOBaHUSIM OTHOCST: 3aKOHOJATEHHBIC aKThI,
NPUHIUIBl KOMMEPYECKOH JeATeIbHOCTH, KOJEKCHl JIEJIOBOM 3THUKU. BTOpoll ypoBeHb — mojaep)KaHue
9KOJIOTUYECKON YCTOMYMBOCTHU. 3aIHATa OKPYKAIOIIEH Cpelbl SBISAETCS MPUOPUTETHOM 3aadyell MHOTHX
KommaHuil. Y camblil BepxHMA ypoBEHb — co37aHne o0IMX HeHHOoCcTel. KittoueBble MpuOpUTEThl — MUTAHUE.
PanmonanbHO€ HUCIIOJIb30BaHKE BOJHBIX PECYPCOB, Pa3BUTHE CEIBCKOXO3SIMCTBEHHBIX PETHOHOB.

Komnanusi, crpeMsch OBITh COLMAJIBHO OTBETCTBEHHOH, TECHO CBA3aHa C oOmiecTBoM. Bcee
couuaibHble 00s3aTenbcTBa KoMnaHuu «Nestle» HampsiMyro cBsi3aHbl ¢ MEpeYHEM KIIOUEBBIX M Haubosee
BaXXHBIX TOYEK 3PEHUS OOIIECTBEHHOCTH BOIIPOCOB.

[Tonnepkanue HKOJIOTMYECKOM YCTOMUMBOCTHM — H3TO MPOLECC COXPAHEHHs HAIero ooOIero
OyayIiero, OCHOBaHHBIN Ha 3alllUTEe OKPY>KAIOLIEH cpelbl B YCIOBHAX HMCCAKAIOUIMX BOJHBIX PECYpPCOB U
cokpauienust OuopazHooOpasusi. Kommanus «Nestle» cTpeMuTbess K TOMY, YTOOBI CHIPBEBBIE PECYPCHI U
TOBaphl CTaJIM 00Jee SKOJIOTUYECKH YUCTHIMM M O€30MacHBIMU JUIs Beel OKpyskaromiei cpenbl. Mcxoas u3
3TOro, 3a/Jadyd KOMIAHUM HalleIieHbl Ha COXpaHEHUE BOJbl, MPHUPOJHBIX PECypCOB, COXpaHEHHUE
O6nopazHooOpa3usi, COKpalleHUH BBIOPOCOB B atMoc(epy, aJanTalyio HOBBIX KIMMATHYECKUX YCIOBUH M
HOJIb OTXO/JIOB.

JUist perieHus JaHHbIX 3a]1a4 KOMIIaHUS TIPOBOJUT PsIJI MEPOTIPUSITUH.

Bo — nepBoix, komnanus «Nestle» pa3zpaborana u BHeApuIiIa onpeeneHnble mporpammsl. [IporpamMma
oTBeTcTBeHHOro ayauta (the Responsible Sourcing Audit Programme) mo3BosisieT HE3aBHCUMOM TpeTbeit
CTOpOHE MPOJEMOHCTPHUPOBaTh coOtoaeHne komnanuei «Nestle» mexyHaponnbie ctanaaptel. [Iporpamma
orcnexuBanus (the Responsible Sourcing Traceability) cmoco6cTByeT mpo3padyHOCTH B MOCTAaBKaxX ChIPbS,
OTBETCTBEHHOM HCITOJIb30BaHUM BOJBI, OJArorolydudl XKHUBOTHBIX, U B PEIICHUH APYTHX IKOJIOTHICCKUX
acriektoB. [Iporpamma ¢epmep (the Farmer Connect Programme) noanepxuBaer dpepMepckoe Xo3siicTBO
KaK HCTOYHHUK CEJIbCKOXO3SHCTBEHHBIX MPOAYKTOB. ObecreynBaeT TEXHUYECKYH IOMOIb B 00JIacTH
YCTOMUYMBOTO MPOU3BOJICTBA, & TAKXKE ONTUMHU3HPYET JAOCTABKY IMPOITYKIHMH Ha 3aBOBI[2].

Bo — BrOpbIX, A8 yCMOTpeHMs 3ajad, KOMIIAHHS CTapaeTcsl YIy4lIUTh HKOJOTUYECKUE
XapaKTepUCTUKU YMAaKOBKU. JlaHHBIE MeTOAbl TMO3BOJSIOT yBEIUMYMBAaTH OOBEMBI INPOU3BOCTBA,
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MUHUMH3UPYIO 3aTpaThl PECYpCcOB U IPOU3BOJICTBEHHBIE OTXOJbl 32 CYET MOBBIIICHUS KauecTBa,
3pGEeKTUBHOCTH W TNpou3BoAuTeNbHOCTH. Kommanus «Nestley olieHUBaeT BO3ICHCTBHE HCIOIb3YEMBIX
MaTEepHaJiOB Ha OKPYKAIOMIYI0 Cpely M CTPEMHUTHCS K IMOBBIIICHUIO KAYECTBEHHBIX M (YHKIMOHATBHBIX
XapaKTepUCTUK YIaKOBKH IPH ONTUMU3AIMK ee Beca U o0bemMa. OO0 «Nestle» nmoaepxuBaeT UHUIIMATUBBI,
HalpaBJIEHHbIE Ha MOJIyYEHHWE WM PEKyINepalllio 3HEPTUH B pe3ysbTaTe yTUIU3allUU HCIOJIb30BaHHOM
YIAKOBKU.[2]

B — Tperpux, KOMIAHUS CTPEMHUTbCA JIOCTMYb HYJEBOrOo YypoBHA 0TXoio0B. Kommanus «Nestley»
CTapaeTcsi MaKCHUMaJbHO MCIIONB30BaTh OCTaBIIMecs MOOOYHbIE MpoAyKThl. Tak B 2014 romy HyJeBOro
VPOBHS OTXOJIOB JIOCTHIVIM 72 TPEANpPUATHS KOMIaHuu — 310 15% or ofmero KojaudecTBa
pou3BOACTBEHHBIX 00bekTOB OO0 «Nestley.[2]

N3 »TOro MOXHO caenath BbIBOJ, KoHuenuus «Co3gaHue oOHIMX IIEHHOCTEH» OCHOBaHa Ha
NPUBEP)KEHHOCTH KOMITAHUM TPHUHLUIY YCTOWYMBOTO pa3BUTHS U CTPOrOMY COOTBETCTBHIO BCEM
HeoOXomuMbIM cTaHmapraM. O0a JaHHBIX acleKTa HMCKIIOYHUTEIBHO BaXKHBI IS MHHUMU3AIMH PUCKOB
Hallell KOMMEPUYECKOW NEesTEeIbHOCTH, 3aLIUThl pemyTallM, a TaKkKe CHIDKEHHUs 3aTpaT KOMIIAHHM (3TO
KacaeTcsi MPUHIMIIA yCTONYMBOIrO pa3BuUTHUs). s TOro 4roObl, yIOCTOBEPUTHCS PACCMOTPUM KOMITAHHUIO
«Nestle» yepe3 KOHIENIUIO YCTOWYMBOIO pa3BUTUS. JlaHHAs KOHLEMIUS COACPXKUT B ceOe TIIaBHBIM
MIPUHITAIL, 9TO HEOOXOIMMO TOICPKUBATh OTPaHUYCHHBIC pecypchl. IMEHHO NaHHAs KOHIICTIIHS TOMOXKET
JI0Ka3aTh WU OMPOBEPTHYTh, COCTABICHHYIO HAMU TUIOTE3Y.

Konnenuust ycToMuyuBOro pa3BuTHs OObeIUHSET B ceOe TpU OCHOBHBIX acIleKTa: SKOHOMHYECKUH,
couuanbHeli M 3Konoruyeckuit [1]. ITompoOyem paccMOTpeTh AaHHBIE acleKThl Ha MPUMEpe KOMITAHUH
«Nestle».

B kauecTBe mpHMepa SKOHOMHUYECKOM COCTaBJSIOIIEH MOXKEM MpHUBECTH A(PPEKTHBHOE
UCIIOJIb30BaHUE PECYPCOB - KOMIAHMS NOBBIIIAET 3PQPEKTUBHOCTb M MPOU3ZBOJUTEIBHOCTh 32 CYET
nepepabOTKU UCTIOIb30BaHHBIX PECYPCOB, YTO B CBOIO OYECHb OJIATOMPHUATHO BIUSAET HAa OKPYIKAIOIIYIO CPEay;
0e3paboTuIly — POCT U pa3BUTHE KOMIIAHUU IMO3BOJIMIU MOBBICUTH YPOBEHb JKU3HU MHUIMOHOB JIOACH MO
BCEMY MUpY, 32 CUET CO3/JaHUsl paboYnX MecT.

Heorbemiiemoil 4aCThIO AKOJOTMYECKON COCTABJISIONICH SBISIETCS PAa3BUTHE CEIBCKOTO XO3SCTBA U
cenbckux paifoHoB. OOO «Nestle» crmocoOCTBYIOT —YIyYIIEHHIO KauecTBa CEIbCKOXO3IHCTBEHHOMN
MPOJYKIMH, MOBBIIICHUIO COLMAIBHOIO M SKOHOMHUYECKOTO cTaryca (epMepoB, CEbCKHX COOOIIECTB U
COBEPILICHCTBOBAHHUIO MPOU3BOJICTBEHHBIX CHCTEM, 4YTOOBI cjaeiarh Ooyiee MAIAIIMM HMX BIUSHHE Ha
OKpY’KaloIyto cpeny. Takke Mbl HE MOKEM OCTaBUTH 0€3 BHUMAaHHS MPOOJEMBbI, CBI3aHHBIC C HEXBATKOU
Boibl. Kommanus «Nestle» 5KOHOMHO HCTIONIB3YET BOAY M COBEPIIEHCTBYET METO/IbI BOJIOTIOIB30BAHMUS.

Taxxe B xommanuu «Nestley npeobnasaer couuanbHas COCTaBisAOLIas. OTO BUJHO B YBEIMUECHUU
YPOBHSL KM3HH, TOJICPKKUA KYJIbTypbl MU B BOJIOHTEPCKOM [BWXKEHHH. [IpHOpPUTETHBIM HampaBlIEHUEM
BOJIOHTEPCKOM TIOMOIIIHU SBJIsIeTCS 3200Ta 00 OKpY Karolel cpejie U MOMOIIH JAETSM.

AHanuzupysi BCce NEpEUrCIEHHOE, MOXEM CcJellaTh BBIBOJ, 4TO KommaHus «Nestle» cTpemuTbes
MOJICP’)KUBATh OrPAaHIMYEHHBIE PECYPChI, YTOOBI 00ECTICUNTh HY Kbl HBIHEITHETO W OYIyIIero MOKOJICHUs. A
9TO TJIABHBIM MPUHIIUI KOHIEIUN YCTOMUYNBOTO PAa3BUTHSL.

CnenoBaTenbHO, MOXKEM CKa3aTh, 4yTo Kommanus «Nestley BeAeT 3KOJOrMYECKH OTBETCTBCHHBIN
6usHec. 3a uro B okTa0pe 2014 roxa, Obina ynocroena npemun Climate Disclosure Leadership Index co
cTopoHbl pedTuHrOoBOoro arenrcrBa Carbon Disclosure Project (CDP), omenmBaromero nesTeabHOCTh
MEXTyHapOJHBIX KOMIIAHUH B chepe Mo iep:KaHusl SKOJIOTHYECKON YCTYTUUBOCTH.
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YK 338
PEIIEHUE ATPAPHOI'O BOITPOCA B HOBOM 3EJJAHIUA

THE SOLUTION OF THE AGRARIAN QUESTION IN NEW ZEALAND

Annoranusi: HoBas 3enmannusi Bceraa sBIsIach CTPAHOM C Pa3BUTBIM CEIBCKUM XO3SIMCTBOM, OHA
3aHMMAET YETBEPTOE MECTO B MHUPE IO IKCIOPTY CEIHCKOXO3IHCTBEHHBIX MPOAYKTOB OCOOCHHO MECTO, B
KOTOPOM COCTABJISICT SKCHOPT JETCKOTO IMHUTAHHS M OPTaHUYECKH YHCTHIX MPOAYKTOB. M B JaHHOW cTaThe
paccMOTpEeHbI 3JIEMEHTHI, 01arojapsi KOTOPbIM JaHHAsi CTPaHa CMOTJIA JOCTUYh TAaKOTO yCIexa.

Abstract:New Zealand has always been a country with developed agriculture, it ranks fourth in the
world for the export of agricultural products, especially the place where exports of baby food and organically
clean products. And this article looks at the elements that made this country able to achieve such success.

KiawueBble cioBa: HoBas 3emanaus, 3eMelbHBIE pPBIHKH, pacIpenesieHue COOCTBEHHOCTH,
KOJIOHHAJIbHOE MPABUTEIHCTBO, MOHOTIOJIHSI, MAOPH, 3€MEIIbHBIC Pa3psIbl.

Keywords: New Zealand, land markets, property distribution, colonial government, monopoly,
Maori, land categories.
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PaccmoTpenue TaHHOM CTpaHbl ¢ TOYKH 3pPEHUS PEIIeHUs arpapHOro BoIpoca ObIJI0 BEIOPAHO IO psity
MIPUYUH, TepBasg U3 KOTOPHIX 3aKitoyaercs B ToM, uro Hoas 3enannus sBiseTcs KpyNMHEWIINM B MHUpE
HKCIOPTEPOM MOJIOKA M MOJIOYHBIX MPOJYKTOB C MOIIHBIM HMPOHM3BOJCTBEHHO-KOMMEPUYECKUM KOMILJIEKCOM,
KOTOPBIN TIepepadaThIBACT CHIPHE U MTOMOTAET B MPOM3BOJICTBE BTOPUIHON MTPOTYKIINH. [4]

Bropas u3 npuuuH — 3T0 OTIANEHHOCTH OT ocTajabHOro mMupa (1700 kM ot ABcrpanuu u 1 400 kM 10
OJIMKAUIIEro KPyIMTHOTO OCTPOBA) M BCJICICTBHUE 3TOTO BHICOKUE 3aTPAThl HAa JIOTHCTHUECKHUE TIEPEBO3KH. [2]

TpeTbst mpUuYMHA — 3TO JOCTaTOYHAs CYpOBOCTh KIMMaTa M HUCTOpUYeckoe mnosiokeHne Hooit
3eaHany B KAYECTBE OTHON M3 KOJIOHWI AHIJINM.

W mpexnae yem ommcaTh COBpeMEHHOE 3aKkoHojaTesnbcTBO Hopoit 3emanauu Hazmo paccMoTpers 19
BEK, MEPHUOJI, KOTJIa MECTHOE HACEJICHHE MaopH MPoJaBajio aHIIMYaHaMm 3eminto. Tak B mepuoxa ¢ 1800 mo
1911 rox maopu mpoaanu 53 MHUJIMOHA AKPOB 3€MJIM M OCTAUCh 3a 4epTOi OEJHOCTH CpPaBHUMO C
a0OpUTCHHBIMH ABCTPAMUAIIAMHA M CEBEPOAMEPUKAHCKUMHU HMHJEHIIaMu.[4] DTO MpOU30IIIO U3-3a TOTO, YTO
Ha npoTsokeHuu 1840 — 1865 rooB €AMHCTBEHHBIM 3aKOHHBIM MOKYIATEIEM U MPOAABLOM 3EMIIH SIBIISIIOCH
KOJIOHHMAJIbHOE TpaBUTENbCTBO. WM Tak Kak JaHHOE MPABUTEIBCTBO OBLUIO YKOMIUIEKTOBAaHO Ha
NEpPBOHAYAILHOM 3Talle U3 OJJHUX aHTJIMYaH, TO MOXHO CUMTaTh, 4To 3eMin HoBoil 3emananu opuunanbHo
MEPEXOIMITH OT MECTHBIX KUTEJICH K aHTJIMICKOW KOpoHE.[5]

B 1865 — 1873 romax 6bU10 pa3perieHo NpruodpeTaTh 3eMITI0 YaCTHBIM JIMIIAM, U B 3TH TOa UMHU OBLIO
npuoOpeTeHo 145 ThiCSY akpoB MO 11eHe B 27 pa3 MPEBHIIAIONTUE IIEHBI, TOTy4aeMbIe OT MTPABUTEIHCTBA. 5]

Ho npu 3TOM KOJIOHMAJIbHOE MPABUTENBCTBO BHIMYCTHIIO B 1871 roay 3akoH, B KOTOPOM OHO MMEJIO
MIPEUMYIIECTBO TpPU TOKYIKE 3€MeNb s OOIIECTBEHHBIX pPAadOT B WENSIX A0OBIYM 30J0Ta, CO3JaHUHU
MIOCEJICHUH U Il CTPOUTEINILCTBA JKEJIE3HBIX JI0POT, U yke K 1877 rogy ObUIH CHATHI U 3TU OTpaHUYeHUs. [5]

Pa3pemienrie yacTHBIM JUIIaM PUOOPETATh 3€MJII0, ObLIO BBEIEHO M3-3a TOTO, YTO, MAOPH, KHUBIIHE
Ha Oompmiedt uactu CeBepHOro OCTpoBa 00pa3oBanM «JIBHXKeHHE KOpOJs», OOIIMHY, KOTOpas
COTPOTHUBIISJIACH MPOJIAXKE 3EMIIH MTPABUTENBCTBY 110 HECTIPABEUIUBOM IICHE.

BbIKynuB 60MbIIYI0 YacTh CaMOTo OJIArONPUSATHOTO C TOYKM 3pEHHUS KIMMaTa OCTpoBa Oiarojaaps
pa3peleHUI0 YacTHBIX IMOKYMOK M TEM CaMbIM YBEJIWYEHHMIO CIPOCAa Ha PBHIHKE 3€MJIM, KOJOHHAJIbHOE
IIPABUTEILCTBO CHOBA cTasio MoHonoaucToM. M B nepuox ¢ 1886 nmo 1909 rox cpenHss nieHa NOKyIIKHA 3eMIIN
rocynapctBoM cocTaBisia 20% OT CTOMMOCTH, KOTOPYIO Mpeiaranu mnepeceneHbl.[5] Takum obpazowm,
«['MaBHBIMU CTPAXKIYIIUMHU OBLITM MaOPH, KOTOPBIC OKA3aJINCh HUKOMY HE HYKHBL [5]

Puc. 1. Pacnipenenenue coocrBenHocTr 3eMiau B HoBoit 3enananu B Havane 20 Beka [2,5]

KOJIOHMaJIbHOE MPaBUTENLCTBO
46,8 MJIH. aKpoB

O6wasa niowanb 3eMenb Hoeon

3enaHaum 66,4 MNH. akpoB YacTHble B1lagesblbl

(nepeceneHubl) 6,2 M/IH. aKpoB

J

MecTHoe HaceneHue (Maopwu) 13,4
MJIH. aKpOB

J
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Kak BUIHO M3 pUCYHKa MPHUBEIECHHOTO BHINIE, 32 19 Bek COOCTBEHHOCTh 3eMJIM HAXOMSIICHCS Y
Maopu cHU3MIach Ha 79%.

Takum 00pa3oM, MOXKHO CAENAaTh BBIBOJA, O TOM, YTO MECTHOE HACEICHHE Maopu 0OeIHEN0, TOTOMY,
YTO OHO OIlTAaYMBaJIO Cy21€6HI)Ie 158 npe)mpozla)KHHe HSJICP)KKI/I B yCJ'IOBI/ISIX MOHOITIOJIBHOT O pBIHKa 3EMJIU, TOC
MOHOTIOJIUCTOM  SIBJISIJIOCH KOJIOHUAJIbHOE MPaBUTENBCTBO, 3aWHTEPECOBAHHOE B IMOKYIIKE 3€MJIM [0
BO3MOYKHO 00Jiee HU3KOMU IIEHE IS JaJIbHEHUIIeH peann3aliueii o1 cebCKoe X035HUCTBO.

Ho, moboe mepepacmpeneneHne, OCOOCHHO TaKOe€ CYIIECTBEHHOE, HECET oOmpeselieHHbIC
MOCJIC/ICTBHSI, B TAHHOM CJIy4ae, 3TO BBUIMJIOCH B KPYITHOBJIAQACIBUYECKYIO CIIEKYJISINIO 3eMJIEH CO CTOPOHBI
gacTHhIX Juil. [losTomy B 1892 romy ObUT MPHHAT pPsi 3aKOHOB, JCHCTBYIOIIUX B CBOEH OCHOBE M IIO
HACTOSIIIEE BPEMSI.

[lepBblii 3aKOH 3aKiHOYaeTCs B TOM, YTO 3€MEJIbHBIM BOIPOC peryaupyercss «MUHUCTEPCTBOM
rOCyJIapCTBEHHBIX 3€MEJIb U MEKEBAHU», KOTOPBIN JEIUT 3eMJIM Ha 3 paspsa.

Ta6u. 1. [lpuHnun paszaeneHus: 3eMellb Ha pa3psis [3]

3emun
Pazpsin ITepBoIit Bropoii Tperuit
Omnpenenenue [Ipenenst ropoiackux u | 3eMiu Cenbckue 3eMin
3eMenb CEJIbCKMX MOCETICHUM MOJITOPHBIE
Bo3moxxHOCTB [TyGnuynble TOprH [TyOnnunbie YacTHas nokymnka
pUOOpETEHUS TOPIU

Bo BTOpOM 3akOoHE OroBapHMBAIMCHh YCIOBHUS TEPEBOAA TOCYIApCTBEHHOM 3€MENb B YAaCTHYIO
COOCTBEHHOCTH U YCJIOBHSI CJTa4H B aPEH]Y, KOTOPBIE COCTOSIIN B CIEAYIOIIEM:

¢ YroOBI MOJYYUTH 3EMITIO B MTOJIHYIO COOCTBEHHOCTh HAJI0 BHECTH ITEPBOHAYAIBHBIN B3HOC PaBHBIH
20%, ocTaBmIasicsi CyMMa JI0OJDKHA OBITh BHECEHA B TEUCHHUE clieAyromero Mecsamna. [Ipu 3ToM coOCTBEHHOCTh
Ha 3eMJTFO BBIJIAETCS 110 TIPOIISCTBHU 7 JIET C YCIIOBUEM TOTO, YTO OB TTPOU3BEICHBI YITYUIICHUS;

e CymiecTByeT CpoYHas apeH/ia, MPU KOTOPOU €XKETOIHBIN B3HOC paBeH 5% OT CTOMMOCTH y4YacTKa;

¢ Taxxe ecTh BO3MOKHOCTD MOJTyYEHUsT OECCPOUHON apeH bl Ha 999 neT npu eKeroTHON apeHTHOM
wiare B 4%. [IporcxonuT 3TO MpU yCIOBUH, YTO apeHIATOp MOCEsIeTCs Ha apeHIOBAaHHOM ydacTKe, IO
MPOIIECTBUH 4 JIET, €CIIM MECTHOCTh OOJIOTHAsI, M Yepe3 TOJl, €CIM MECTHOCTh OJIaronpusTHAs M Cyxas, HO
Ipy ITOM B TEUEHUE HECKOJBKUX JIET JIOJDKHBI OBITh BIOXKCHHS B yIydlleHHE ydacTka paBHbie 30% OT
cTOUMOCTH. [3]

Jns ¢uHaHCOBOW TONACPKKH B KaXKIOM pailoHe ObUIM CO3[aHbI OOINECTBA MEIKOTO KpEeauTa,
JIaBaBITUEC KPETUT IepecesieHIaM T10J] HU3KUH TpoIeHT. Takke He OBUIO mepecMoTpa apeHIHBIX IIEeH, HO
OJTHOBPEMEHHO CYIIECTBOBAJ CIEIIUABHBIN MPOTPECCUBHBIN 3€MENbHBIN HAJIOT, KOTOPBIM HE YIIJIaunuBajCs B
1917 romy, ecnmu CTOMMOCTH yuacTka Obuta, HIKe 3,2 MITH. pyOsiei. [3]

B name Bpemst ayis HoBoit 3emanauu xapakTepHO: ¢ OJHON CTOPOHBI, MPEAOTBPAILIEHUE YPE3MEPHOI
KOHIICHTPAITUU 3eMEJTh C IIOMOIIBLIO0 TOCYAapCTBEHHOTO BIUSHUS, ¥ TIO9TOMY Ha IMOKYTKY 5 aKpoB TpeOyeTcs
ocoboe paspemienue. C apyroit croponsl, HoBast 3enanaus octaérest OAHON M3 caMbIX JTHOEpabHBIX CTpaH
MHUpa TIO0 OTHOIICHUIO K YBEIMUYCHHUIO CPOKOB apeHJIbI 3eMJIM W CTAOWMJIM3AIMU TPOICHTHBIX CTaBOK, 3TO B
MEPBYIO OUYepeab XapaKTEPU3YETCs TEM, YTO OCHOBY SKOHOMHKH COCTABIISIET CEIBCKOE X03SHCTBO. [1]

[Tpr 3TOM HE CTOWT 3a0BIBATh M MPO IKOJIOTHYECKHE MPOOJIEMBI, ¢ KOTOPBIMH CTOJKHYJIach HoBas
3enaHausl W3-3a TOMUTHKU «IPOIYKTHBU3MA» CBS3aHHOTO C MPHUBEPKEHHOCTHIO K HWHTCHCHUBHOMY
MIPOMBIIIJICHHOMY M 9KCITAHCHOHHUCTCKOMY CEITBLCKOMY XO3SIHCTBY. [4]

s Toro 4toObl pemuTh HazpeBinyto npobiemy B HoBoit 3emanauu 21 Beka ObUTH BBIMYIIEH P
3aKOHOB OTIPAaHWYHMBAIONIMA WHTCHCHBHOE pAa3BUTHE B TIOJB3y ASKCTCHCHBHOTO C YIOPOM Ha 3alllUuTy
OKpYy)KaroIiel Cpelbl W CO3JaHHEM OPTraHUYEeCKH TMOJE3HBIX MPOAYKTOB MUTAHUS, KOTOPHIE COCTABIISIOT
OTPOMHBIN MPONEHT B foxoae HoBol 3enanauu.
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B name Bpemss Homas 3emanmusi mpenctaBiisieT cOOOW: C OJIHOH CTOPOHBI, MPEIOTBpAIICHHE
Ype3MEpPHON KOHLIEHTPALIUU 3€MENIb C MOMOIIBI0 FOCYAAPCTBEHHOIO BIMSIHMS, U MO3TOMY Ha MOKYIKY 5
akpoB Tpebyercsi ocoboe paspemienue. C npyroit ctoponsl, HoBas 3emanmus ocTaéTcss OJHOM M3 CaMbIX
nu0epanbHbIX CTPaH MHpPA [0 OTHOUICHWIO K YBEIMYCHHMIO CPOKOB AapeHJIbl 3eMJU U CTaOMIN3alUH
MIPOLEHTHBIX CTABOK, 3TO B MEPBYIO OYEpE/Ib XapaKTepU3YyeTCs TeM, UYTO OCHOBY SKOHOMMKH COCTaBJISIET
CeJIbCKOE XO03SICTBO. [1]
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AnHoTauus. llens cTaTbM TpPOaHANM3MPOBATH METOIBI TOCYAAPCTBEHHOTO PETYJIMPOBAHUS IICH,
YCTaHABJIMBAEMBIX €CTECTBEHHbBIMM MOHomoiusMu Ha npumepe OAO «PX». B craree, mo uroram
MIPOBEICHHOTO MCCIIEIOBAHMS, NIPEJIaraeTcsi psii Mep, HAIpaBJICHHBIX Ha YIy4IIEeHHE CUCTEMbI Tapu(HOTO
peryIupoBaHuUs.

Abstract. The purpose of the article is to analyze the methods of state price regulation established by
natural monopolies on the example of OAO «RZD». In the article, based on the results of the study, a number
of measures are proposed to improve the system of tariff regulation.

KiaroueBble cioBa. EctecTBeHHass MOHOMNONMSA; Tapu(HOE PpEryJIMpPOBAaHUE; KEJIE3HOJIOPOKHBIC
TapUQBbl.

Keywords. Natural monopoly; tariff regulation; railway tariffs.

B Teuenue Bcero neproja CTaHOBJIEHHS PIHOYHBIX OTHOLIEHNUH B Poccuu U, B 4aCTHOCTH, B IEPUOABI
KOr'Jla Peo0JIeBAINCh HEraTUBHbIE TIOCIEICTBUS KPU3HCHBIX SABJIEHUIN KOHIIA IEBIHOCTHIX T'0JI0B, MUPOBOTO
¢unancosoro kpuszuca 2008-2009 rogos, posib CTAOMIN3UPYIOIIETO 3BEHA B SKOHOMUKE CTPaHbl BO3JIarajiach
Ha JKeJIE3HOOPOKHBIN TPaHCIIOPT.

Ha rocynapcTBeHHOM ypOBHE ObLTH MPEANPUHSITHI KECTKUE OTPAaHUUYUTEIbHBIE MEPHI 110 Tapu(pHOMY
PEryJIupoBaHMIO B 00s1acTH (peiepabHOTO KEe3HOA0POKHOIO TPAHCIIOPTa, KOTOphle (PaKTHUECKU MPUBETU
K BBEJICHUIO MEXaHU3Ma, HAaIPaBJICHHOT0 Ha MEPEKPEeCTHOE CYyOCHIMPOBAHUE OTPACICH HIKOHOMMKH 3a CUET
AKEJIC3HOJOPOKHOI0 TPAHCIIOPTA.

B nepuona ¢ 1991 r. no 2014 r. 6butM POUHAEKCUPOBAHBI KeJIE3HOAOPOXKHbIE Tapu(bl U B 99,6
pa3a, B TO BpeMs KaK pOCT LIeH B MPOMBIIUIEHHOCTH cocTaBui 152 pasa, MpHu 3TOM, B LENSIX CpaBHEHUS, 3a
YKa3aHHBII NEpUOJT y APYTHX IPOU3BOAUTEIEH MPOMBIIUIEHHOW OTPAciIy LIEHBI BO3POCIIH:

- B 473,]1 pa3za B TOIUIMBHOM MPOMBIIIJIEHHOCTH;

- B 341,9 pa3a B yroyibHOI NPOMBIIIEHHOCTH;

- B 222,9 pa3a B yepHOW METAJUTYpPIUH;

- B 176,8 pa3a B anexkrposnepreTuke [1].

B pesynpraTte OCHOBHOH mpoOieMON Ha KEJNe3HOJAOPONKHOM TpaHCHOpTE sBifeTCS AeuuuT
MHBECTUIIMOHHBIX PECYPCOB, KOTOpbIE HEOOXOIMMBI, KaK JUIi HpPOCTOr0, TaK M Uil PACHIMPEHHOTO
BOCITPOM3BOICTBA OCHOBHBIX (DOHIOB.

QenepanbHas ciyxba mno Tapupam PP u MunucrepctBo TpaHcnopta P® ocymiecTBISIOT
perynupoBaHue TapuQoB.

Ha »kxene3H00p0KHOM TpaHCIIOPTE TOCYJApCTBEHHOE PEryIMpOBaHUe Tapu(OB OCYIIECTBIACTCS A
TOT'0, YTOOKI:

- IOCTHYb OaJIaHC MHTEPECOB MEXIY CYOBEKTaMM €CTECTBEHHBIX MOHOIIOJIUH HA YKEJIE3HOIOPOKHOM
TpPaHCIIOPTE U MOTPEOUTENSIMUA UX YCIYT;

- 3aIIUTUTh SKOHOMUYECKHE UHTEPECHI;

- Pa3BUTh KOHKYPEHTHYIO Cpely Ha PbIHKE TPAHCIOPTHBIX YCIYT;

- obecrieunTh ycToitunBoe M 3(h(HEeKTUBHOE, C TOUKU 3PEHUS SKOHOMHUKH, (YHKIMOHHPOBAHUE Ha
KEJIE3HOJOPOKHOM TPAHCIIOPTE CyOBEKTOB €CTECTBEHHON MOHOTOINH;

- €03/1aTh SKOHOMHYECKHUE CTUMYJIbI JJIs1 €CTECTBEHHONH MOHOIIOJIMHU K YMEHBUICHUIO Ce0ECTOMMOCTH
MEPEBO30K M POCTYy KayecTBa TPAHCHOPTHOIO OOCIYKHMBAaHHSA, a YTO KacaeMo MOTpeOuTesNed UX YCIyr —
CTUMYJIBI JJI1 OITUMU3ALIMN TPAHCIIOPTHBIX CBA3EH.

Tapuds! perynupyrorcs rocyJapcTBOM MOCPEACTBOM YTBEPKICHHS U BBEJICHUS B CHITy Tapu(OB UIH
K€ MX IPEIEIbHOIO YPOBHS, a TAKKE OCYILECTBICHHSI KOHTPOJIS 3a TEM, NIPABUIIBHO JIM OHHM NPUMEHSIOTCS
WM HET.

[IpaxTrka noseIeHUs TapudoB O UH pa3 B roj Oblia BBeaeHa ¢ 2004 rona.

Pemennie 00 ycTaHoBieHUH (ONpeneieHnn) Tapu@oB WK K€ UX IPEeTbHOI0 YPOBHS, KaK MpaBuio,
NPUHUMAETCS C Y4YeTOM MPOBEACHHOIO aHajiM3a OCHOBHBIX  (DaKTOPOB, KOTOpBIE  SIBIISFOTCS
[IeHO00pa3yOMUMH: 00bEM TIEPEBO30K M UX OCOOCHHOCTH; PACXOAbl CYyOBEKTOB €CTECTBEHHBIX MOHOTIOHUH,
B TOM YMCJIE 3aTpaThl HA OIUIATy MAaTEpUAJIOB, HAKJIAJHBIX PACXO0B, BHIIIATY 3apab0THOM IUIAaThl, TOILJIMBA
U DJIEKTPOIHEPIUH; KOHBIOHKTYpa PhIHKA TPAHCHOPTHBIX YCIYI M TOBAapHBIX PHIHKOB; aMOPTHU3AaIlMOHHBIE
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OTYMCIICHUS; pPa3BUTHE TMPOU3BOACTBA W (MHAHCHPOBAHME 3a CUET UMeEIoIIelcs MNpUObUIM HHBIX
00OCHOBAHHBIX PAaCXO0JI0B.

K wmwmHycam wu 1mmrocam, TapudHONW CHCTEMBI JICWCTBYIOIIEH B HACTOAINIEE BpeMs Ha
JKEJIE3HOJOPOKHOM TPAHCIIOPTE OTHOCUTCSI:

1.IIonoXuTETEHBIMU MOMEHTAMMU:

- IOBBICWJIACh PEHTA0EILHOCTh CETMEHTA ONEPUPOBAHUS IPY30BBIMU BarOHAMU;

- yHUGUIUPOBAIUCH TapU(bl Ha TOPOKHUHN MpoOer TIaThopM U OJTyBaroHoB;

- MIPEIOCTABIIEHO MPABO MPEANPHUATHIM JKEIE3HOJOPOKHOTO TPAHCIIOPTA U3MEHATH CaMOCTOSITEIILHO
ypoBeHb Tapu(oB B Ipe/esiax [EeHOBbIX I'PaHUI], KOTOpbIe ONpeaeseHbl (eiepallbHBIMU UCIIOJHUTEIbHBIMU
OpraHaMH BIIACTH

OTtpunaTeIbHBIMU MOMEHTaMHU SIBIISIFOTCS:

- coxpaHeHbI TapudHbie nTpedepeHIInN Ha IePEeBO3KU I'PY30B B ONpECICHHbIE MEPUOJIbl, CBSI3aHHbIC
CO 3HAYUTENIbHBIM YIy4llIeHHEM KOHbIOHKTYPBI TOBAPHOTO PHIHKA;

- MIOJIIEP/KUBAIOTCS CHIPHEBBIE OTPACIN U 3KCIIOPTHBIE NIEPEBO3KU IPY30B Ha JAJIbHUE PACCTOSHUSA 32
CUeT TOTO0, 4YTO INepepacmpenensercs TapudHas Harpys3Kka Ha rpy3bl BTOPOTO M TPEThEro Tapu(pHBIX KIIACCOB,
a TaK)Ke Ha NIEPEBO3KH I'Py30B HA HE3HAUUTEIIbHBIE PACCTOSIHMS,

- OTCYTCTBHE BO3MOXXHOCTH MO BKJIQJIBIBAHUIO CPEJCTB B Pa3BUTHE OIpPENEICHHON HHPPACTPYKTYpPhI
B CBSI3U CO CJIOKMBIIEMCS] HU3KUM YPOBHEM Tapu(OB;

- OTCYTCTBYIOT pEIIE€HHUS, HalpaBieHHbIE Ha JeperyjiupoBaHHe Tapu(@oOB B OINpeAeICHHBIX
KOHKYPEHTHBIX CEKTOpaxX phIHKA IIEPEBO30K.

B cpaBuenun ¢ 2004 romoM 00beM OCYIIECTBISIEMBIX MEPEeBO30K rpy30B kommanuedn OAO «PXK»
nepBoro tapugHoro kiacca Belpoc K 2015 rogy Ha 35%, a TpeTbero TapugHOro kiacca (BbICOKOI0XOIHBIC
Ipy3bl) YMEHBUIWJINCh Ha IecTh MpoueHToB [3]. OObeM MepeBO3KM IO BTOpPOMY Kiaccy He Oeps BO
BHUMaHNE He(TEeHAIMBHBIC TPY3bl COKPATUIICS Ha JIEBAThH NMPOLIEHTOB, a YUUTHIBas HE(PTAHBIE TPY3bl BHIPOC
Ha IIeCTh MPOIEHTOB. Bcé nepeunciieHHoe MOXKET MPUBECTH K NMOTEpe AOXO0B MPEATPUSTHS.

[Ipu 5TOM 3HauYeHHE CPEIHUX JOXOJIHBIX CTABOK pPa3lMYHBIX TapHU(PHBIX KIACCOB M3MEHSETCS
cnenyromuM oopazom (Tadum.1):

Cpeanue 10X0/IHbIe CTABKH PA3JIMYHbIX TAPU(PHBIX KJIaccoB [2]

CpenHue JOXOIHBIE CTABKH IO 2004 ron 2015 roxn % W3MEHEHN
KJaccaM:

3 knacc 415,3 705,7 170,0

2 Knacc 308.5 485.,6 157,4

1 xnacc 163,7 220,1 134,5
PaspsiB MexKy cpenHen 2,54 3,21 126,7
tapudHoi cTaBkoil 1 u 3

KJIacCOB
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OCHOBHBIMHU 3aj]auaMH, TPEOYIOIUMH PEIICHUS MOCPEICTBOM COBEPIIEHCTBOBAHUS JCHCTBYIOLICH
CUCTEMBI TapU(HOTO PEryIUPOBAHUS SIBIISIFOTCS:

- C03/1aTh UCTOUYHUKHU (PMHAHCUPOBAHMS WHBECTULIUH B LIEJISAX PA3BUTHS JKEJIE3HBIX JOPOT;

- IOBBICUTH KOHKYPEHTOCIIOCOOHOCTb JKEJI€3HOI0OPOKHOTO TPAHCIIOPTA;

- €034aTh CTUMYJBl JUIi TOTO, YTOOBI MOJIEPHU3UPOBATH 3KOHOMHUKY, Pa3BUTh OTECYECTBEHHYIO
MIPOMBIIIJIEHHOCTH U 0oJiee TIyOoKy0 epepaboTKy ChIpbS;

- CO3/1aTh CTUMYJIBI JUIsI POCTa TEXHOJOTHUECKOW A(PPEKTUBHOCTU ACATEIBHOCTHU KEIE3HOA0POKHOM
OTpPACIIH.

OAO «PX]» mpeuioskeHsl CleAyIoUIe Mepbl, HalpaBJIeHHbIEe Ha Tapu(HOE PEryIMPOBAHUE:

- paccMOTpeTb BO3MOXKHOCTH IO OTMEHE PEryJUpOBaHUS TOCYIapCTBOM TapU(pOB B OTHOIIECHUU
IIEPEBO30K I'PY30B HA KOPOTKUE PACCTOSHHUS;

- IOCTETIEHHO COMMKaTh Tapu(]bl Ha MEPEBO3KU IPY30B MEPBOT0 U TPETHETO TAPU(HBIX KIACCOB

- IepeTyJINPOBaTh BarOHHYIO COCTABIIAIONLYIO U BO3MOXKHOCTB 111 OAO «PXK/|» npuBnekaTs BaroHbl
B apEH]ly Ha PHIHOYHBIX yCIOBUSIX;

- TIPOBECTU KOPPeKTUPOBKY I[IpaBui m3MeHeHHs YpOBHS Tapu(]oOB B IpaHMIAX IEHOBBIX IMPECIIOB,
HaIpaBJIECHHBIX HA WX JINOEpATU3AITHIO;

- TIPOU3BECTH TMEpexoJl K YCTAaHOBJICHHIO Tapu(oB Ha JOIATUH CPOK HAa OCHOBE METOIUKH,
yTBepkaeHHON DenepalibHOM ciyx00ii 1o Tapudam.

BeiBoa: TakuM 00pa3oM, HEOOXOAMMOCTh PETYJIUPOBAHMS IIEH, YCTAHABIMBAEMBIX €CTECTBEHHBIMHU
MOHOIIOJIMSIMH, @ B YacTHOCTHM Tapu(oB Ha YCIyr'H, OKa3bIBAEMBIX >KEIE€3HOJOPOKHBIM TPaHCIOPTOM
MOATBEPXKJIAETCSl peausIMM BPEMEHHM M SBISETCS OJHOM M3 BaXHBIX 3aJad TOCYAAapCTBa C LEINBIO
CIep KUBaHMsI 1IEH B MpefieiaX, KOTOpbIe YOBIETBOPSIOT, KaK MOTPEOHOCTH HACETEHUS], TaK U CTUMYJIUPYIOT
pa3BUTHE KEJIE3HONOPOKHON OTPACIIH.
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MEXAHM3M PEAJIMBAIIMA MEPOITIPUATHM 11O PECTPYKTYPU3AIIUU
HEHE®TAHBIX OTPACJENA MPOMBIINIIEHHOCTHU ABEPBAMIAKAHA

MECHANISM FOR IMPLEMENTING MEASURES TO RESTRUCTURE NON-OIL
INDUSTRIES IN AZERBAYJAN

AHHOTauusi: B cratbe oTMeuaeTcs, 4TO peanu3alys CTpaTeruy NepeBoja HeHe(TSHBIX OoTpaciieit
MPOMBIIJICHHOCTH PECNyOJIMKA Ha MyTh YCTOWYHMBOTO pa3BUTHS TpeOyeT pa3pabOTKH JeiCTBEHHOTO
MeXaHU3Ma pearu3aliy MporpaMMbl PECTPYKTYpPU3ALIUH IPOMBIIUIEHHOCTH peciyOauku. OQHOBPEMEHHO B
Ka4ecTBE KOHKPETHBIX MEXaHU3MOB PEIICHHS 3a/1a4 yCTOMYMBOTO PA3BUTHUS JAFOTCS IICHHBIC TIPEITOKEHHSL.

Abstract: In the article it is indicated that the implementation of the strategy of transferring the non-
oil industries of the republic to the path of sustainable development requires the development of an effective
mechanism for implementing the program for the restructuring of the republic's industry. At the same time,
valuable proposals are given as concrete mechanisms for solving problems of sustainable development.

KiroueBble cj10Ba: KOHKYPEHTOCIIOCOOHOCTh, HEHE(DTAHHON CEKTOP, PECTPYKTYpHU3aIsl, MAPKETHHT,
PBIHOYHASI SKOHOMHKA, WHHOBAITUH.

Keywords: competitiveness, non-oil sector, restructuring, marketing, market economy, innovations.

BBenenne. OTKa3 OT «CHIPHEBOW» MOJIETH Pa3BUTUS OOBEKTHBHO OOYCIABIMBACT MOCPHH3AIINIO
HSKOHOMHKH A3epOaiipkaHa U Nmepexoj] K MHHOBAIMOHHOMY pa3BUTHIO. AKTHBHas peanu3zaius «KoHuenmu
pa3zButusi AsepOaiimkan-2020: B3rasa B Oynayiiee», (pOpcHpOBaAaHHOIO HMHIYCTPHATIbHO-MHHOBAIMOHHOTO
pa3BUTHA, B LEJIAX YCKOPEHHOM AMBEPCU(UKALMU KOHOMHUKHM U TEXHOJOTMUYECKOTO Pa3BUTHS CTPaHBI, B
paMKax KOTOpOH IUTAHUPYETCS BHEIPEHUE KPYITHBIX HWHBECTHUIIMOHHBIX ITIPOCKTOB B cepe BBICOKOTO
nepezena ChIPEBBIX PECypcoB M HHPPACTPYKTYpbl, a TakKe HEHE(QTSIHBIX OTpaciei, MOJIO0KHUTEIbHO
CKaXETCSl Ha TEeMIaxX pOCTa TPOMBIIUICHHOCTH, TPHUBEACT K HHAYCTPHAILHOMY W HWHBECTHUIIHOHHOMY
npopbiBy. [2]. B coBpeMmeHHBIX ycloBUSX B AsepOaifjykaHe 3aKymaroTCs HOBEUIIME TEXHOJIOTMU U
MIPOM3BOJICTBEHHBIC JIMHNH, CO3JAI0TCSI HOBBIE OTPACIU B Pa3IMYHBIX c(hepax SIKOHOMHUKH.

OpHako eme HeAOCTaTOYHO MCCIEOBaHAa M MCIONB3YeTCs Ha IMPAKTUKE KaTeropus HeHe(TSHOTro
CEKTOpa, HE 0 KOHIA BBISIBICHBI €r0 CYIIHOCTh, crielu(pUuIecKue 4epTbl U 0cOO0eHHOCTH. OCOOEHHO 3TO
OTHOCUTCS K IMpobiemMe pa3pabOTKM MEXaHM3MOB pealln3alliil MEpONPHUITUN 10 PEeCTPYKTYpU3aALUU
HEHEe(TAHBIX OTpaciell MPOMBINIICHHOCTH. [[pUHIMITMATbHAS HOBU3HA ¥ BAKHOCTh YKa3aHHBIX TPOOIIEM ISt
pepopmupyemoro AzepOaiiikaHa, HEOCTaTOYHAsT UCCIEJOBAHHOCTh MPOOJIEMbl MEXaHU3MOB YCTOMYMBOIO
pa3BUTHA HEHE(TSHBIX OTpaciieil MPOMBIIUIEHHOCTH IMPH BBICOKOW HAYYHO-TIPAKTHUYECKOW 3HAYUMOCTH €€
peleHns, AMCCKYCHOHHBIN XapakTep MHOTHX acleKTOB OMPEeNMIN aKTyalbHOCTh BEIOOpA HCCIIEIOBAHUS.

Peanuzanus CTPAaTCrun MNEpeBOJa HeHe(bTHHBIX OTpacneﬁ MPOMBIINIJICHHOCTHU pGCHY6J'II/IKI/I Ha IOYyTb

YCTOMYMBOTO pa3BUTHS TpeOyeT pa3padOTKU JACHCTBEHHOTO MEXaHW3Ma peaju3alii MPOrpaMMBbl
PECTPYKTYPHU3ALUU TPOMBIIIICHHOCTH PECITYOIHKH.
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Ha wnam B3I, MexaHM3M peanu3allii JIOJDKCH OXBaThIBaTh BCE YPOBHU: IICHTpAJbHBIE U
pEeruoHaNbHbIE OpraHbl BJACTH, OTPACIM NPOMBIIUIEHHOCTH, NMpeanpuatus. Ilpu 3ToM mepBbIM IIarom B
pa3paboTKe MeXaHW3Ma pealM3alliil JIOJDKHO OBITh CO3JaHWE TIPU TPABUTEIBCTBE PECITyOIUKH
CMEeLMAILHOTO OpraHa, KOTOPBIA OTBEYaeT 32 KOOPAWHAIMIO U OCYIIECTBICHUE CIEAYIOIUX OCHOBHBIX 3a/1a4
peCTpyKTypHU3aluu. ITOT OpraH:

> KOOPJAMHHUPYET U OpPraHMU3yeT JIEHCTBUS BCEX MWCIIOJHUTENIEH Ha pelleHHe LeNned U 3aaad
PECTPYKTYpHU3allMH, OKa3bIBAET UM METOJUYECKYIO U KOHCYJIBTAIIHOHHYIO MOJIEPKKY;
> pa3pabaTblBacT M peaNu3yeT MEPONPHUATHS MO0 MOOMIM3AIMM (PUHAHCOBBIX, KPEIUTHBIX,

MaTepualbHbIX M JPYTUX BHUJOB pPECYpCOB JUIsl IIEJICHAIIPABICHHOIO HCIIOJIB30BAaHUSA HX B XOJ€
OCYLIECTBJICHUS PECTPYKTYPHU3aLIUH;

> OCYIIECTBISIET pa3paboTKy (UHAHCOBOrOo TMJjaHa MO AKKYMYJSIIMM U LIEJIEBOMY
pacripeie/IeHUI0 CPEICTB Ha OOBEKTHI M MEPOIPUSATHS pECTPYKTYpHU3aIUH;

> CO37IaeT HA YPOBHE PECITyOIHMKH CITy>KOy MapKETHHTa;

> OpraHu3yeT NpOoBEACHHE KOHKYPCOB (TEHIEPOB), TOPTOB MJIM AyKIIMOHOB Ha pa3MElIeHHE
3aKa30B Ha BHIOJIHEHNE paloT;

> COJZICHCTBYET CO3/IaHUIO JIM3MHTOBBIX KOMIIaHUM, OW3HEC ILEHTPOB, LEHTPOB MOJJIEPKKU
MaJoro npeaAnpruHUMaTCiIbCTBA,

> ompenenseT TpeOOBaHMA  CTaHIAPTOB M OCOOBIX  YCJIOBUH  BBINOJHEHHS  paloT
PECTPYKTYpU3ALUM;

> OCYWIECTBISICT TOCTOSHHBIA MH(POPMALMOHHO-AaHATUTUYECKUH MOHUTOPHHI 10 BCEM

acreKTaM pealu3alii MEPONIPUSTHI pecTPyKTypU3alIUH.

B ycnoBusX peIHOYHON SKOHOMMKH JEHCTBYET NMPUHIMIL: CIPOC ONPEAEIISAET NMPEATIOKEHUE, TOITOMY
BKHEHIIMM HCXOJHBIM pa3[eioM pPECTPYKTYpU3allMu JOJDKHA OBbITh OLIEHKAa CIpoca Ha BCE BHUJbI
IIPOMBIIIJIEHHON IPOAYKIIHH.

BrisiBnenue cnpoca Ha MPOMBIIIIICHHYO MPOIYKIHUIO B IIUPOKOM CMBICIIE 3TOTO CJIOBA IPOU3BOJUTCS
IIyTEM TNPOBEACHHUS MapKETHHIOBBIX HCCIIEIOBAaHMM, BKIIOYAIONIMX KOJWUYECTBEHHBIE M KauyeCTBEHHBIE
OLIEHKH. [ 71aBHBIH OOBEKT MapKETWHTa — 3TO PHIHOK MPOMBIIUIEHHOW MPOAYKLUWHU, KOTOPBIM 3aBUCUT HE
TOJIbKO OT BHYTPEHHHX, HO M BHEIIHUX (PaKTOPOB, TaK KaK OH cBi3aH ¢ pelHKOM cTpaH CHI' u crpan
JaJIbHET0 3apyO0exKbsl.

[loaToMy cmpoc HOKEH OLEHMBATHCS HAa BHYTpPEHHEM pbiHKe, B crpaHax CHI' crpan panbHero
3apyOeKbsl.

Ha ocHoBe pe3ynbTaToB OLIEHKM CIpOoca Ha MPOAYKLHIO HAa BHYTPEHHEM M BHEIIHEM pbIHKaxX U
0alaHCOBBIX pPACYETOB, IO KAXKIOW OTpacid HEHEPTIHOW NPOMBIIUIEHHOCTH OyAyT MOJyYEHBI
000CHOBaHHBIE IU(PHI TPOU3BOICTBA OCHOBHBIX BHIOB MPOIYKIIMU Ha pacCMaTpUBAEMBbIi TIEPHO/.

Jnsa  noctukeHus: TpeOyeMbIX pBIHKOM O0BEMOB MPOAYKIMHM M BbIXOJa Ha 3(PQPEKTUBHYIO,
YCTOMUUBYIO JESATEIbHOCTh MPOMBIIIICHHOCTH PECHyOJIMKH, HEOOXOJIUMO OCYIIECTBICHHE KOHKPETHBIX
MIPOrPaMMHBIX MEPOIPUITHIA: SKOHOMHYECKHX, (DMHAHCOBBIX, MPOU3BOJICTBEHHBIX, HAYYHO-TEXHUYECKUX,
COLIMANIBHBIX U JKOJOrHuecKkux. OCHOBHas Lielb 3THX MEpOINpPHUATUH — co3/aTh Ha 0a3e JeHCTBYIOIIUX
NPEINPUATHI MIPOU3BOICTBEHHBI MMOTEHIHAAI, obecreun BaroIui BBIITYCK Ka4eCTBEHHOM,
KOHKYPEHTOCTIOCOOHOI Ha PBIHKE MPOIYKIIHH.

KonkypeHnTocnocoOHOCTh HEHE(TAHOTO CEKTOpa B JOJATOCPOUYHOM NEpCreKTUBe OyIeT OonpeaensThes,
B TEpPBYIO O4Yepelb, WHHOBALIMOHHOCTBIO BEAYIIMX OTpaciedl M BHUAOB JeATeNbHOCTH. IloBblIeHME
KOHKYPEHTOCIIOCOOHOCTH TPEIIoiaraeéT MOJEPHU3AIMI0 OCHOBHBIX CpEJCTB 3a CYeT MaclTabHOro
IIPUBJICYEHNS] WHBECTUIMM B OCHOBHOW KamWTal, pacIIUPEeHHUs] NPUMEHEHUS HOBBIX TEXHOJOTUHI
MPOMBIIIUIEHHOTO TpOu3BoACTBa. [loaTOMy camoil BaKHOW M CJIOKHOM 3aJayedl MEXaHHW3Ma peav3aluu
MEpPONPHUATHHA MO PECTPYKTypU3alMK HE(TAHBIX OTpacieil NPOMBIIIJICHHOCTH SIBJISETCS TMOUCK U
KOHCOJIUAALNS UHBECTUILIUH /17151 GMHAHCUPOBAHUS IPOTPAMMHBIX MEPOIPUITUH.

l. MexaHHU3M yNpaBlIeHUs] UHBECTHIIMOHHOM JIeSITeIbHOCTBIO BKITIOYAET B ce0s TaKkKe pa3BUTHE
MHCTUTYIMOHAJIBHBIX MEPONPUATUH, B MIEPBYIO OYEPE/b, CO3/IaHUE KOPIIOPATUBHBIX CTPYKTYp YNpaBJICHHUS,
00ecTeYnBaOIIUX POCT COOCTBEHHBIX CPEACTB JJIsi HHBECTUPOBAHUS IPOMBIIIJICHHOTO MPOU3BOCTBA.

CrparernueckuMH 3ajladaMH MEXaHHM3Ma YIPAaBIICHUS HHBECTULIMOHHOW JAESTEIbHOCTHIO SIBISETCS

CO3laHMe CTaOWJIBHOTO pbIHKAa MHBeCcTHHMH. (OOecrnedyeHHOro HeoOXoAuMoil  HMH(PACTPYKTYpOH,
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COOTBETCTBYIOIIEH TPeOOBAaHUSM Pa3BUTOW PHIHOYHOW SKOHOMHUKH, KOTZIa CIIPOC HA WHBECTHUIUU OyneT
OIPEIENIATh pa3Mepbl U HCTOYHUKU WHBECTULIUH.

YunuTeiBass OTpaHWYCHHBICE (DUHAHCOBBIE BO3MOXKHOCTH TOCYAAapCTBa, peajM3allisi OCHOBHBIX
AJIEMEHTOB MEXaHW3Ma YIpaBJICHUs HHBECTUIIMOHHOM JESATENbHOCThIO JOJDKHA IpeaycMaTpuBaTh
OTIpe/IeIICHHBIE BPEMEHHBIC JTAITbI.

Ha nepBom 3Tarne J0/DKHBI ObITh YTOYHEHBI 337]aud BCEX CYObEKTOB MHBECTUIIMOHHON JIESTEILHOCTH
U OTpeIeNIeHO IKOHOMHYECKOE, OpraHH3allMOHHOE W (PMHAHCOBOE B3aWMOICHCTBHE MEKIY HIMH.

OcHOBHBIMHU (hOpMaMH M METOJIAMH CTUMYJIUPOBAHUA U MOJJCPKKH UHBECTUIIHOHHOHN JeSITeTbHOCTH
CO CTOPOHBI OPTAHOB YIIPABJICHUS TOJKHBI OBITH CIICAYIOIIHE:

> ydacTHe rocorokeTa B pMHAaHCUPOBAHUU TPUOPUTETHBIX HHBECTULIMOHHBIX MPOEKTOB;

> rapaHTUM W nopyudurenbcTBa  [IpaButenscTBa  pecmyONMKM 1O NPUOPUTETHBIM
MHBECTUIIMOHHBIM IIPOEKTAM;

> CO3/IaHHE CHEINATLHOTO rapaHTUHHOTO (POH/A;

> HAJIOTOBBIE JILIOTHI B UaCTH HANpaBJICHUI B MECTHBII OIOJDKET;

> MoJJepKKa Majoro MpelpuHUMATEIbCTBA B HEHE(PTAHOM CEKTOP MPOMBIIUIEHHOCTH;

> JBTOTHI 10 KPEAUTAM PECITyOIMKAaHCKUX KOMMEPUECKUX CTPYKTYD;

> CO3/IaHHE PECIyOJMKAHCKOTO IIeHTpa TMOJACPKKH M COACMCTBUS HMHBECTHIIMOHHOU
JESITEbHOCTU

Jlis mpuBieYeHUS WHOCTPAHHBIX MHBECTULUN B HEHE(QTAHYIO NIPOMBIIIJIEHHOCTh PECIyOJINKH
CJIElyeT PELIUTh CICAYIOIINE 3a0auu:

> OTIpeIeTUTh Hanboyiee NMPUOPUTETHBIE U NPUBIIEKATEIbHBIE IS HHOCTPAHHBIX HNHBECTOPOB
MPOMBIIIJICHHbIE OOBEKTHI;

> pa3zpaboTarh 10 BEIOPAHHBIM 00BEKTaM OWM3HEC-TJIAHBI C YIETOM TpeOOBaHMI OTEUECTBEHHBIX
1 3apyOeXHbBIX METOANYECKHX U HHCTPYKTUBHBIX JTOKYMEHTOB;

> ITPOBECTH LNIMPOKHE MAPKETUHIOBBIE CCIIETOBAHNUS IO OLIEHKE CIIPOCa Ha MPEANOIaraeMyro K
IIPOU3BOJACTBY IPOMBILIJICHHYI MIPOAYKIMUIO MM 3aroTaBJIMBAaeMOE€ ChbIpbE U MaTEpHUallbl HA BHEIIHHUX
PBIHKAX;

> OCYIIECTBUTh HE3aBUCHUMYIO OKCIEPTHU3y OTOOPAaHHBIX JJISi HWHOCTPAaHHBIX HHBECTOPOB
MTPOEKTOB IO KPUTEPHUSIM SKOHOMUUYECKOM, COIIMAIBHON U AKOJIOTHYECKOM 2P (HEKTHBHOCTH;

s HauOojiee  NMPHOPUTETHBIX  HWHBECTHLIMOHHBIX MPOEKTOB  HCIOJb30BATH  METOA
MHHOBAIIMOHHBIX UHBECTUIUI C MCIIOJIb30BAaHUEM Ha HAYAJIbHBIX CTAJMSIX CPEICTB FOCOIOPKETA, YTO MOXKET
BBI3BaTh UHTEPEC Y HHOCTPAHHBIX UHBECTOPOB.

BaxHbIM 371€MEHTOM MEXaHM3Ma peaIM3aliy POrpaMMBbl PECTPYKTYPHU3ALUH SBISIOTCS MapKETUHT
pBIHKA IPOMBIIIJIEHHON TMPOAYKUMH. MAapKETUHI pbIHKA HPOMBIIIIEHHON NPOAYKLIHU  JOJKEH
OCYIIECTBIATHCS HAa BCEX YpPOBHAX: BHYyTpu cTpaHbl, B crpaHax CHI u nanpHero 3apyOexbs. MapkeTHHT
JOJDKEH OXBaThlBaTh BCE IOTEHLIMAIBHO BO3MOXKHBIE c(hepbl MOTpeOSeHUs NPOAYKIMU HEHEe(TIHBIX
OTpacyeil: MPOMBIIUIEHHOE U IPaXKIAHCKOE CTPOUTENBCTBO, CEIBCKOE XO35IIICTBO, TOPTOBIIIO, PEMOHT 3/1aHUM
U COOPYXEHUH, epepaboTKy MPUPOIHOTO M PACTUTEIHHOTO CHIPbsl U MaTepPHUaoB.

Hcnonp30BaHue MHHOBAIMOHHOTO TMOTEHIMANa TMPOMBIIUIEHHBIX MNPEANpUATUl HEeHeTIHOro
CEKTOpa ABISETCSA BAXKHBIM (PaKTOPOM MEPEXo/a K YCTOHYUBOMY Pa3BUTHIO, POCTY KOHKYPEHTOCIIOCOOHOCTH
MpOU3BOACTRA. [4].

HenedtaHoil cexTop BCcTan Ha MyTh PHIHOYHBIX pedopM, a HayuyHO-TEXHUUYECKas cdepa MeAJICHHO
nepectpanBaeTcs K paboTe B HOBBIX ycioBusAX. HayuHo-TexHuueckue pa3paOOTKu Jalieko HE Bceraa
CTaHOBATCS HMHHOBALIMOHHBIM IIPOJYKTOM, TOTOBBIM JUI IIPOU3BOACTBA M KOMMEPUYECKOM pealu3alyi.
CymecTByloT TpoOieMbl CBS3aHHbIE C TpaHCPEPTOM TEXHOJOTHH, OXpaHOW HHTEIJIEKTYalbHOM
COOCTBEHHOCTH, cepTU(UKAIMEe HHHOBAIIMOHHON MPOIYKIMU U JIp.

B umensx akTUBM3allMM WMHHOBAIMOHHON JIE€ATEIBHOCTH B HEHEPTSIHOM CEKTOpEe HKOHOMHUKH,
MOBBIIIEHUS YPPEKTUBHOCTH U KOHKYPEHTOCIOCOOHOCTH OT€YECTBEHHOM HEHE(TIHON MPOMBIIIICHHOCTH, a
TaK)Ke COAeUCTBUA (OPMUPOBAHUIO €€ PALMOHAIBHOM CTPYKTYphl, XapaKTEepHOH JUIsl pa3BUTBIX CTpaH,
HE00XO0/IMMBbI HOBbIE MEXaHU3MBI, 00eCTIeUMBAIOILHE:

> peanu3annio MHHOBAIMOHHOW MTOJINTHKY;
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> MIPUOPUTETHOE pasButTue BBICOKOTEXHOJIOTMUHBIX u HayKOEMKHUX oTpaciieit
IIPOMBIIIJIEHHOCTH;

> MCIOJIb30BaHUE COBPEMEHHBIX (PMHAHCOBO-KPEIUTHBIX MEXaHU3MOB;

> pa3paboTKy (70pabOTKy) 3aKOHOJATEIbHBIX U HOPMAaTUBHO-TIPABOBBIX AKTOB.

CoBpeMeHHbIE MEXaHHU3Mbl I'OCYAapCTBEHHONW WHHOBAIIMOHHOM MOJMTHUKH, TaKHe, KaKk KOHKYpPCHOE
(uHAHCUpPOBaHHE HAYYHO-TEXHUUYECKUX M MHHOBAIIMOHHBIX MPOEKTOB, HE3aBUCHMAasl SKCIEPTH3a 3asSBOK Ha
OroKeTHOE (PUHAHCHMPOBAaHKE, KOHTPAKTHAs CHCTEMa MOJY4YeHHs 3aKa30B, a TaK)Ke MPAKTHKA BO3BPATHOIO
(buHAHCUPOBaHMS NMPHUKIATHBIX UCCIEI0BaHUHN U pa3pabOTOK, BKIOYAs Pa3InYHbIE CIIOCOObI PUBJICYCHUS B
HAyYHO-TEXHUYECKYI0 UM WHHOBALIMOHHYIO cepy OaHKOBCKOIO M MPOMBILIUIEHHOTO KaluTajla W Ap., He
npuoOpeny eIie peIIaloniero 3HA4YEHUs, XOTS U SIBJISIOTCS OCHOBHBIMH MHCTPYMEHTaMHM MeXaHH3Ma
PBIHOYHOM 3KOHOMHUKH. [1, 209].

B pamkax peanu3zalnuu NPOMBIIUIEHHOW MOJUTUKA B HEHE(TAHBIX OTpaCisiX, HCHOJIb30BAHUE
MHHOBAIIMI OCTUTAETCs MPH:

> CO3/IJaHMM BHOBb HJIM MEPECTPOMKH MPOU3BOJICTBEHHON 0a3bl MO HOBBIM TEXHOJIOIMYECKHMA
yKJaJ, Korjaa BeIOMpaeTcs ompezesneHHas ¢opMa OpPraHU3allMOHHOTO W MHTEIJIEKTYaJbHOTO MapTHEPCTBA.
Takoe mapTHepCTBO IenecooOpa3Ho Hpu (OPMHPOBAHUM MAKPOTEXHOJIOTMYECKOTO KOMILJIEKCAa B CaMOM
Hayajie pa3BUTHUS TEXHOJOTMYEcKoro ykmanga. [ns sToro HeoOXoauMo aHAIM3UpPOBaTh HMHPOpMAIUO 00
OTKPBITHSX U U300PETEHHUSAX, A TAK)KE CBUJICTENLCTBAX MX KOMMEPUECKON [IEHHOCTH;

> (dbopcupoBaHNU pealln3alyy MPOorpaMM YCOBEPIICHCTBOBAHMS YK€ BBIITYCKA€MbIX M3ETUI Ha
ocHOBe 0a30BOil MozenH. DTOT MyTh MEPCHEKTHUBEH MpPHU MPaBUIbHON OIEHKE yCTOMYMBOCTH peau3aliu
NPOAYKIMM C OOHOBJIEHHBIMU XapaKTePUCTHKAaMH B TEYEHHE ONPENEJICHHOIO IMepHoja BPEMEHH,
HE00X0IMMOT0 Uil MPUOBUIBHOTO BOCHPOM3BOJICTBA BIIOKEHHOT'O KamuTaja, OCYIIECTBIEHHE MPOrpaMMm
UMIIOPTHBIX 3aKyIMOK (00Opya0oBaHUs, TEXHOJOTUHA U T.N.) C OOpa30BaHHEM ONTOBBIX KOMITAHUH, CUCTEM
NPOJBIKEHUS MPOAYKLUUH C HCHOJIB30BAHUEM COBPEMEHHBIX CPEJICTB JIOTUCTUKH, (paHYal3MHTOBBIX
CTPYKTYp U T.II. IPOU3BOJICTBEHHO-TEXHOJIOTMUECKON KOONEepalny, T.. MEXaHW3Ma IPUBJICUEHUS BHEIIHETO
MHHOBAIIMOHHOTO OIIBITA.

[lo Hamemy MHEHHIO, JIJs pELIeHHsS Ha3peBUIMX MpoOJieM HEHEPTSHBIX OTpacieil 3KOHOMHKH,
HE00XO/IMMO BHE/IPEHHE COBPEMEHHBIX (DYHKIMI MEHEPKMEHTa U 3JIEMEHTOB WHHOBAIIMOHHOW YKOHOMMKH,
M, B YaCTHOCTH, MNpUMEHEHHE TakuxX J(P(EKTUBHBIX HKOHOMUYECKHUX MEXAaHHU3MOB, Kak 0coOble
sKoHOMHYEecKHe 30HbI (0D3). DTH 30HBI B KayecTBE HOBBIX 3()(hEKTUBHBIX IKOHOMUYECKHX PbIUAroB OKaKyT
Cepbe3HOE BIHMSHUE Ha pa3BUTHE oOTpacieil HeHepTsHOro cekTopa. Bwmecre ¢ 53TuM ycuieHue
MHHOBAIIMOHHBIX TIPOILIECCOB B CTpaHe oOpa3zyeT OJaromnpHsTHbIE YCIOBHS JJS HCIOJB30BAaHUS APYTHX
AKOHOMHUYECKUX MEXAaHU3MOB, B TOM YHCJIE CIIEIUATIbHBIX SKOHOMUYeCKUX 30H (CI3).

3axiouenue. PecTpykTypuzanusi B HeHETAHBIX OTPACISIX MPOMBIIIICHHOCTH MPEACTaBIsAeT co00i
KOMIUIEKC B3aMMOCS3aHHBIX YKOHOMHUYECKHX, COI[MAIbHBIX, TEXHUYECKUX U 3KOJOTHUYECKHX MEpOINpPUSTHI,
HampaBleHHBIX Ha  ¢opmupoBaHHe 3S(PQPEKTUBHOTO Aapa  KOHKYPEHTOCHOCOOHBIX — HPEANpPHITHH,
00eceurBaOIINX CKIIAIbIBAIOIIMICS MJIaTEKECIOCOOHBIN CIPOC Kak HAa BHYTPEHHEM phIHKe A3epOaiiikaHa,
TaK ¥ Ha BHEIIHUX PBIHKAX, MHBECTHIIMOHHYIO PUBJIEKATEIbHOCTD MPEINPUATHIH, colleiicTBUe MacITaOHBIM
IporpaMMaM pa3BUTHsI Ha 0a3e COOCTBEHHBIX M IMPHUBJICYEHHBIX (PMHAHCOBBIX PECYpPCOB, CO3AAHHE HOBBIX
pabouux MmecT. B kauecTBe KOHKPETHBIX MEXaHM3MOB PELICHUS 33/a4 YCTOHYMBOTO pa3BUTHs HEHE(PTIHBIX
oTpaciiel IPOMBIIUIEHHOCTH HEOOXOAMMO YCKOpPEHHE CTPYKTYpHBIX pedopm, auBepcuduraius
HAIMOHAJILHON SKOHOMUKH, TOBbIIICHHE 3()()EKTUBHOCTH MEXaHU3MOB PETYJIMPOBAHUS SKOHOMHUKE, a TAKKe
mpeyiaraeTcsl OpraHu3anus LeHTpa TexHosnoruyeckoro passutus (L[TP) kak 6a3oBoro wuHCTpyMeHTa
MOJICPHU3AIlMM  AKTUBHOM 4YacTW OCHOBHBIX IPOM3BOJACTBEHHBIX (DOHIOB MAIIMHOCTPOHUTEIbHBIX
NPEeNNpUITU HEHE(TIHOTO CEKTOpa UM MOBBIIICHNS MHHOBAI[MOHHOM HamNpaBlI€HHOCTH HUX IMPOU3BOICTBA U
NpoBeeHUST  pecrmyOiukaHckoro  ¢opcaiita  kak  3(p(GEeKTUBHOIO  MeXaHU3Ma  IOBBILIICHUS
KOHKYPEHTOCTIOCOOHOCTH MPOIYKIIUHU U YCIYT MAaTMHOCTPOUTEIBHOTO KOMIUIEKCA HEHE(TSIHOTO CEKTOopa.
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CUCTEMA OHEHKHA 3®®EKTHUBHOCTH KPEI[I/IT‘JI-IOI‘/'IUI[EHTEJII)HOCTI/I
HOAPA3SJAEJEHUU BAHKA (MHTEI'PAJIBHBIU PEUTHUHI)

THE SYSTEM OF ASSESSMENT OF EFFICIENCY OF CREDIT ACTIVITY OF THE
BANK'S UNITS (INTEGRATED RATING)

AHHoOTanusi: 3apyOexHbli OaHKOBCKMI MEHE)KMEHT CBOM pEIICHUS IOCTOSHHO CBEpSieT C
nokazareasiMu 3((EeKTUBHOCTH (CBOMMHU M KOHKYPEHTOB), KOTOPBIE U OINPENEINIAIOT LeNIb WK HalpaBlIeHUE
YOpaBIE€HYECKUX BIMSHUNA. 3ajgaBasi KakIoMy Hoapas3zieny OaHka (HapaBHE ¢ OObEMHBIMH) KOHKPETHbBIE
nokaszarenu 3(h(HEeKTUBHOCTH, OHU CTPEMATCS, YTOOBI BCe CIIy>KObl paboTany Kak OfHa KOMaHJa Ha OOLIHii
pe3yJbTar.

Abstract: Foreign Bank management its solutions constantly checks the performance indicators (own
and competitors), which define the purpose or direction of management influences. Asking each subsection
of the Bank (along with volume) specific performance measures, they tend to all services worked as a team
for a common result.

KiroueBble cioBa: MexOaHKOBCKash KOHKypeHIMs, 3((eKTuBHOCTB, MOKa3aTeib, 0XOJ, OLIEHKA,
TEXHOJIOTHH, (PUHAHCUPOBAHUE.

Keywords: interbank competition, efficiency, figure, income, assessment, technology, funding

B oteuecTBeHHOW TEOpPHH OTCYTCTBYIOT HCCIEIOBAHHS IO 3TOMY BOIPOCY, YTO OOBSICHAETCSA
COCPEIOTOYCHUEM YCUJIUK YYCHBIX Ha pa3paloTKe METOIUK A(P(HEKTUBHOCTH KPEIUTHON EATEILHOCTH
Bcero OaHka. B To ke Bpems, KpylHbIE OTEUECTBEHHBbIE OAHKH B IIENISIX COBEPIICHCTBOBAHUS YMPABICHHUS
CEThI0O PETHOHANBHBIX TOJpa3/eJicHuH, pa3paboTai W BHEIPWIM COOCTBEHHBIE METOIMKUA OIEHKH
NesTeNbHOCTH (UINATIOB M OTIACNCHUN, KaK B IIEJIOM, TaK W IO OTIEIbHBIM HAIPABICHUSAM BUAAM
NEeSTETHHOCTH.

[Ipu npoBeneHNH OLIEHKH TOJIOBHBIM O(PHCOM OaHKa MPOBOIUTCS AUCTAHIIMOHHAs (3a04HAas1) OLIEHKA U
COCTABJSICTCSI MHTETPUPOBAHHBIM  PEUTHHT DIPPEKTUBHOCTH  KPEAWUTHOW pabOThl  PETHOHAIBHBIX
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noapasneneHuii. Jns OOIIHOCTH OIICHKH JIOTIOJHHUTEIBHO TPOBOAMTCS OYHAs TPOBEPKA COCTOSHUS
KPEeIUTHOTO MOPT(hENst ¥ HOCTPOCHUSI KPETUTHOI paboThl B perMOHATBHOM IO/Ipa3/ieiICHUN.

[IprMeHeHre peUTUHTOBOM OLIEHKU MPEIyCMAaTPUBAET 6 TAIOB:

1. Ompenenenue (akTUYECKOro 3HAUCHHs IMOKas3aTeled OCYyIeCTBIsSETCS HCXoas U3 OanaHca,
CTaTUCTUYECCKHUX OTYETOB M PE3YJIFTATOB OYHOU MPOBEPKH.

2. OmnpeneneHue peHUTHHIOBOTO 3HAYEHUS KaXKJOrO TOKaszaTess C IOMOIIBIO  MaTpHIIbI
PaAHKUPOBAHMS.

3. Ompenenenue Oamia MoOKas3aTens B COOTBETCTBHM C YJEJIbHBIM BECOM pEHTHHIa MOKazaTels U
COOCTBEHHO PEUTHHTA TIOKA3aTels.

4. CyMMHpOBaHUE MOJTyYEHHBIX 0aIOB.

5. PacmpeneneHue pervoHaIbHBIX TOJpPA3JCICHHA B 3aBHCHMOCTH OT KOJIMYECTBA IOyYEHHBIX
0asoB.

6. Pa3zpaboTka Mep BO3IEHCTBHS 1 TIPUHSATHE YIIPABICHUYECKUX PEIICHHUN MO PEe3yIbTaTaM OICHKH.

C wmenplo pacueTa HMHTETPUPOBAHHOTO PEHTHHIa M JOCTH)KEHUS BO3MOXHOCTH PETyJIUPOBAHHS
JeSITeTPHOCTH TIO/IPa3/IeJICHUN NCTIONB3YIOTCSl Hanboliee BaKHBIC MOoKa3aTenu. [Ipu aTom, MeTouKa pacdera
MHTETPUPOBAHHOTO PEHTHHIa KPEAUTHON pabOThl perMOHAIBLHOTO MOpa3/iesieH s TOCTPOeHa Ha MPUHIIUIIE
OTIpe/IeIIEHNs] aKTUBHOCTH, KadecTBa M A(PPEKTHBHOCTH KPETUTHON pabOTHI 32 pacCMaTPHBAEMBIA TIEPHOT
(xBapraii, roa). Ha ocHOBaHMM HMKETIPUBEICHHOTO AJITOPUTMA PACCUUTHIBAIOTCS 3HAUYEHUS MCIIOJIb3YEMBIX
nokasarenei (tadi.1).

Tabnuua 1
Anroput™ 6a30BOH OIIEHKH KPEAUTHOW padOThl PETHOHANIBHBIX MMOIpa3AeIeHUN
HaumeHnoBanue nokasarens VY nensHblil Bec | ONTUMAaIbHO
penTuHra € 3Ha4YeHUe
HIOKAa3aTelst
AKTHUBHOCTb KPEIUTHOU paboThI
1.1 YaenbHbI Bec KpeIUTHOTO MOpT(ens B OOIIMX aKTUBAX, 20% 60-70%
%
1.2 Canpao KpeauTHOTO nopTdens, ThIC. pyO. Ha OHOTO 10% JBOITHOE
3aeMILUKa cpenHee
3HAUEHUE 110
OaHKy
2. KauecTBo kpeauTHOTrO noprdens
2.1 Y ienbHbIN Bec MPOOIEMHBIX KPETUTOB 10 CalIbJI0 B 20% (1-3%)
KpeuTHOM noptdene, %o
2.2 Y aenbHbIN Bec KPYIHBIX KPEAUTOB (CBBIIIE SKBUBAJICHTA 5% <10%
20000 USD) B kpemuTHOM TTopTdene, %
2.3 CoburoeHne TpeOOBaHUM KPEAUTHBIX MPOLEAYP B YACTH 5% 0%
KOMILICKTAIMY KPEIUTHBIX JeT, %
2.4 CobumoieHne TpeboBaHMi 10 00eCeUeHUIO KPEIUTHOTO 5% 0%
noptdens, %
3.9¢beKkTUBHOCT KpeIuTHOU paboThl, BeC 35%
3.1 [IpuObLIL HA OJTHOTO COTPYAHUKA KPEIUTHOTO OT/IENa, THIC. 20% >10000
nosut. CIITA
3.2 CoOTHOILIEHHUE MOTYYEHHBIX U HAYUCIECHHBIX IPOLICHTOB 10% >90%
110 KpPEJUTaM 3a OTUYETHBIN nepuo (pyOsneBslii SKBUBAJIEHT), %o
3.3 CooTHOLIEHUE MEXKAY ITPOCPOYEHHBIMU MPOLICHTaMU 5% <1%
(BkIIIOYast BHEOAJIAHCOBBIE CUETA) U CAJIBJI0 KPEUTHOTO
noptdens (pyOneBblii 9KBUBAJIEHT), %o
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Kaxxnass n3 OLIEHOK CKJIaJbIBAaCTCS W3 HOPMHUPOBAHHBIX OaHKOM Tokasarenieil. C MOMOIIbI0 MaTpHIl
PaHKUPOBAaHUSA, B 3aBUCUMOCTH OT YCTAHOBJICHHOTO ONTHUMAJIBHOIO 3HAUEHUs KaXKJO0T0 U3 MOKa3aTeleH, 1o
10-Ti GasbHOM TIKaJIe OMPEEISIETCS] PEUTHHT ToKa3aTess (Tad:m.2).
Tabmuma 2

[lopsnox npucBoeHus 0amIoB, UCXO/I U3 3HAYEHUH MCIIONIb3yEMbIX [TOKa3aTenen

[Ipucs. [Tokazarenu
Oammer | IT1 112 113 114 I15 116 117 18 119
10 65-70 cp.+100% | 0,0-0,9 | 0,0- 0,0 0,0 >1000 | 90,0- 0,0-
0,9 0 100,0 0,9
9 60-64; cp.+80% 1,0-2,9 | 10,0- | 0,0- 0,0- 9500- | 80,0- 1,0-
71-75 14,9 1,9 1,9 9999 | 89,9 1,9
8 55-59; cp.+60% | 3,0-3,9 | 15,0- | 2,0- 2,0- 9000- | 70,0- 2,0-
76-80 19,9 4,9 4,9 9499 1799 3.9
7 50-54 cp.+40% | 4,0-4,9 | 20,0- | 5,0- 5,0- 8500- | 60,0- 30,0-
29.9 9,9 9,9 8999 69,9 39,9
6 45-49 cp.+20% | 5,0-5,9 |30,0- | 10,0- | 10,0- | 8000- | 50,0- 6,0-
39,9 14,9 14,9 8499 | 59,9 7,9
5 40-44; cp. 6,0-6,9 | 40,0- | 15,0- | 15,0- | 7000- | 40,0- 8,0-
81-85 49,9 19,9 19,9 7999 |49,9 9,9
4 35-39 cp.-20% 7,0-7,9 | 50,0- | 20,0- | 20,0- | 6000- | 30,0- 10,0-
59,9 29,9 29,9 6999 | 39,9 11,9
3 30-34; cp.-40% 8,0-8,9 | 60,0- | 30,0- | 30,0- | 5000- | 20,0- 12,0-
86-90 69,9 39.9 39.9 5999 1299 13,9
2 25-29; cp.-60% 9,0-9,9 | 70,0- | 40,0- | 40,0- |4000- | 15,0- 14,0-
91-95 79,9 59,9 59,9 4999 1199 16,9
1 15-24 cp.-80% 10,0- 80,0- | 60,0- | 60,0- | 2000- | 10,0- 17,0-
14,9 89,9 79,9 79,9 3999 | 14,9 19,9
0 0-14; 95- | cp. <-80% | >15,0 90,0- | 80,0- | 80,0- | <1999 | 0,0-9,9 | 20,0-
100 100,0 | 100,0 | 100,0 100,0

[Ipu >TOM BakHBIM (DAaKTOPOM BBICTYIIAET HETIOCPEICTBEHHAS OIICHKA KPEIUTHON pabOThI C BHIE3OM
B [IPOBEPSIEMOE PErHOHANbHOE MOJIpa3iesieHue, OYHOU MPOBEPKOIM KPEAUTHBIX [, OpraHU3alui KpeauTHOM
paboThI, B3aMMOACHCTBHS CO CMEKHBIMH MOAPA3ICICHUSIMH, 00ECIICYCHUEM PEKJIAMOH | T.I1.

[IpoBeneHNEM OYHBIX MPOBEPOK 3aHUMAETCS KPEOUTHBIA OTIEN TJIaBHOTO odrica WM COTPYIHUKH
PETHOHAILHOTO MOIPa3/IeNICHHs, HanOoJee MOATOTOBICHHBIC U UMEIOIIUE OTBIT KPEAUTHON paboThl B OaHKE
HE MeHee 6 mec.

[IpoBepsitorue 00sS3aHBI IPEIOCTABUTH aKT MIPOBEPKH HE MO3/HEES, YeM 3a 5 pabouux THEH 10 JaThl
3acIyLIMBaHUS IPOBEPSIEMOr0 PETHOHAILHOTO MOAPA3ICICHHUS Ha KPEAUTHOM KOMHUTETE OaHKa.

B akT HE0OX0IMMO BKITFOUYHTH (TIO COCTOSTHUIO HA OTYETHYIO JaTy):

- oO1ue CBeIeHUs O KPEAUTHOM MopTdee;

- aHAIIM3 CTPYKTYpPhl KPEAUTHOTO TOPTQeNs B pa3pe3e HCIOIHCHUsS 0O0Ie0aHKOBCKIX
porpaMM KpeauTOBaHUS;

- aHaAIIM3 B3aWMOJCHCTBHS KPEAWTHOTO TMOAPA3NICICHUS W CMEXKHBIX MOAPA3JICICHUNA TIpU
MPOJaKe KPEAUTHBIX MIPOTYKTOB;
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- Ka4eCcTBO aHAJIM3a 3asBOK Ha BBIIAYy KPEIUTa;

- JONYIICHHbIE CUCTEMHBbIE HapyLIeHUs KpEeAUTHBIX mpouenyp (B % ot oOmero umucia
MIPOBEPEHHBIX JIEI);

- JOMYIICHHbIE CUCTEMHBIE HApYyIIECHHs M0 OOECledYeHUI0 KpeIuToB (B % OT o0Iuero ymcia
MIPOBEPEHHBIX JIE);

- COOJIIO/ICHHE TIPaBHII OYXTalTepPCKOTO U aHAIIMTHYECKOTO y4eTa MpH MPOBEIEeHUH KPEIUTHBIX
ornepanui;

- aHaJIM3  B3aUMOJICHCTBHUS  COTPYJHHMKOB  KPEIWTHBIX  MOJpPA3JeNIieHUH,  CTENeHb
B3aUMOJICHCTBHS CO CMEKHBIMU TIOApa3IeNIeHUSIMA, 2P PEKTUBHOCTD pacipeaeseHus (pyHKITHiA;

- Ka4ecTBO (pOPMUPOBAHUS KPEAUTHBIX JIOCHE;

- aHanu3 10-TU KpYMHBIX KPEAUTOB (B BUIE TaOIUIIBI)

- aHaJIN3 MPOCPOUYCHHBIX / IPOJOHTUPOBAHHBIX KPEAUTOB (B BUJIE TaOIMIIBI)

- aHaJIN3 MEPOIIPHUATHH, HANIPABJICHHBIX HA MOBBIIICHUE KAYeCTBAa KPEAUTHOTO TIOPTheIs;

- aHaJIN3 U3bATUH 0OBEKTOB 3aJ10Ta;

- aHaJN3 CO3JJaHMs PadOYMX MECT COTPYAHUKOB OaHKa B TOPTOBBIX TOUYKAX;

- MHPOPMALIMIO O HAIMYMM M KadecTBE PEKIAMHONW MPOIYKIMH B TOYKaX OOCITY>KUBAaHHU
KJIICHTOB;

- KBaJTM(HKalMs TepcoHaja (JaHHble O TMPOBEACHUU TOCIETHEro OOydeHus, cjaaya
KOHTPOJIbHBIX TECTOB B MPUCYTCTBUHU TPOBEPSIOIIETO).

PeiituHr 3 QeKTUBHOCTH KpPeIUTHOH PabOThl PETMOHAIBHOMY MOJpA3Je/ICHHIO MPUCBAaMBAETCs Ha
OCHOBAHMH TPOU3BEICHHOTO pacyeTa.

CBOIHBIM MHTErPUPOBAHHBIM PEUTHUHr pabOTHl MOApa3AeICHUNH PACCUMTHIBACTCS METOAOM
cpenHeapu(METHIECKOW CyMMBI MO3UIMK IO MCIIOJIb3YEMBIM TTOKa3aTelsiM, B3BEIICHHBIX Ha K03 duiment

3HAYUMOCTHU.
R

©

IMixKi
1

=0 (1)

rae: Rpp - CBOJHBIN HHTErPUPOBAHHBIN PERTUHT KPEAUTHOM PabOTHI PErMOHAILHOTO TTOIpa3/eIeHHU;

[Ti - MO3UITHs PETHOHATLHOTO MOAPA3/ICIICHHS 10 1-My TIOKa3aTellto;

Ki - ko3 urmenT 3HaYMMOCTH 1-TO TIOKa3aTels, KOTOPbIe PaBHBIL:

K1=0,2; K2=0,1; K3=0,2; K4=0,05; K5 = 0,05; K6 = 0,05, K7= 0,2; K8= 0,05; K8= 0,05.

3areM peruoHaNbHbIC MOAPA3ICICHHUS PAHKUPYIOTCS IO CBOJHOMY MHTETPUPOBAHHOMY PEHTHHTY U
OTHOCSITCS B OJHY U3 S5-TH TPYIII C y4ETOM WX HOPMAJILHOTO pacnpeneienus (puc. 1).

A 30% cpennue

20% 20% xoporrue

15% xymmne 15% myumue

v

IToka3zarenu pelTuHra

Pucynoxk 1 - PamwxupoBaHMe pErMOH&JIbHBIX MOAPA3JEICHUNA 10 PEUTUHTOBOM  OLIEHKE
3¢ (PEKTUBHOCTH UX KPEAUTHON PaOOTHI

YacTHble peHTHUHTH pabOThl PErMOHAIBHBIX IOAPA3JEICHUN 10 OTAEJIBbHBIM IOKa3aTelsiM
UCTIONB3YIOTCS JUIsl ONPENIENIEHUs] OLEHKM MX Pa0OThl MO KOHKPETHOMY HAIPABICHHUIO IMPHU MOIBEIECHUU
UTOTOB 32 aHAJIM3UPYeMbIi neprojl. CBOAHBIN MHTEIPUPOBAHHBIN PEUTUHT JaeT OOLIYI0 OLIEHKY KpEeIUTHOU
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paboOTBl PErHOHAIBHOTO IMOAPA3ACICHUS, 10 MTOTaM KOTOPOTO IEIecOO0pa3HO NPHMEHSTH CIEAYIOIINe
MIOJIXO/IbI MEp BO3JICHCTBUS M MPUHATHUS YIIPABICHUECKUX PELICHUH, U3/I0’KEHHbIE B Ta0. 3.

TaoOmmia 3.

Mepb! BO3I€UCTBUS U IPUHATHE YIIPABICHUYECKUX PEIICHUN K PETHOHABHBIM MOApa3/IeIeHUSIM
UCXOJs U3PE3YyIbTaTOB PEUTHHIA

[Tokazarens | IlepuoanyHocTh | YTpaBieHUYECKHE PEIICHUS
perTHHra
Jlyumue 10 UTOTaM HewmarepuanbHoe CTUMYIUpPOBAHUE:
KBapTaia BbIHECEHUE 0JIar0JapHOCTH, ONPEIEIICHUE JIyUILEero
PETMOHAIBHOTO MOAPA3AEICHUS 10 KPEAUTHOU
JeSITeNIbHOCTH,
II0 UTOTaM Irojia HarpaXXJAeHNUe JTy4IlIUX 110 CBOIHOMY
PEUTHHTY THAIIIIOMaMHU.
DUHAHCOBOE CTUMYJIMPOBAHUE: €JUHOPA30BBIE
BO3HArpaxjaeHus, % npeMuil Mo UToraM OTYETHOIO MEPUOAA.
MHeTuTyT KypaTtopceTBa: 3aKpeIIeHUH 3a XyALIIUMU C LET0
OKa3aHUsl IPAKTHYECKON OMOIIIH.
Xopomue, 10 UTOTaM [IpemupoBanue pykoBOIUTENENH KPEAUTHBIX OTIEIIOB.
cpenHue KBapTaia dopmMupoBaHuEe peKOMEHAAINN [0 YCTPAHEHUIO Y3KUX MECT,
npoOJIeMHBIX HalpaBJICHUH JesITeIbHOCTH.
YnoBneTrBop | Mo uroram AHaM3 TeHJICHIIUH 110 TTPOOJIEMHBIM HAPABJICHUSIM
UTEIIbHBIE KBapTana JESATEBHOCTH:

- TIpH TOJIOKUTENBHBIX TeHJICHIIUAX - U3yUYEHHUE U Tepeaaya
NIEPEOBOrO OMBITA HA CUCTEMY;

- IPU OTPULIATEIBHBIX TEHACHIMX - aHATTU3 KPEAUTHOMN
JESATENIBHOCTH PETMOHAIBHOTO MOAPa3AeICHUS
CHeluragIucTaMu riaBHoro oguca, B T.4. ¢ BbIE310M Ha MECTa,
u3yueHue mpobieM, BEIpaboTKa pelieHHH U MpeAIoKEeHUN
Xyauue [0 UTOTaM 3akperieHue 3a JIy4lIIMMH, CTAXXKUPOBKU COTPYTHUKOB B
KBapTaia JYYIIUX PErMOHAIbHBIX MOAPA3/IEICHUSIX, HAIPABICHHUE
MOOWJILHOU TPYMIbI IO UTOTAM MOJTYTOIUs
10 UTOTaM Porauus pykoBoaurenen noapasaeieHui
MOJTYTOIUS

no uroram 3-x | PaccMoTpeHne cOOTBETCTBUS 3aHUMAEMON JTOJKHOCTH PU
KBapTaJlIoB OTPHUIATENLHBIX TCHICHIIUSIX PA3BUTHUS [0 OCHOBHBIM
HaIpaBJIEHUSM JAESITEIbHOCTH OM3HECA

o uroraM roga | PopMupoBaHHE CHIEIUAIMCTAMU TIIaBHOTO oduca rpaduka
BBIX0/Ia PETHOHAIBHOTO MOAPAa3AEICHHs Ha TOJ0KUTEIbHbBIE
pe3yJIbTaThl Ha CIEAYIOUIMN OTYETHBIN TOJI, ONPEACIICHUE
IJIAHOBBIX MOKa3aTeNel JesATeIbHOCTH

Takum 00pa3om, HEOOXOAUMOCTh MCIIONB30BaHUS PEUTHHIOBOM OIEHKH (PPEKTUBHOCTH KPEIUTHOM
pabOTHl pErnOHANIBHBIX NOAPa3/IeIeHIH 00YCIIOBIICHA CICAYIOINMHU €€ TPEUMYIIECTBAMH:

1. Tlo3Bomsier oueHUTh APPEKTHUBHOCTb KPEOUTHOM pabOThl  KaXIOTO  PETHOHAIBHOTO
HOJpa3/ICICHHSL.

2. CTuMynupyeT COTPYIHHKOB PErHMOHAJbHBIX I0/Pa3/ICiCHUN KadyeCTBEHHEE BBITIOJIHATH CBOHM
byHKIHH.

3. IlopoxnaeT 1yx COPeBHOBAHUS MEXY PETHOHAIBHBIMU TOPA3/IeICHUSIMH.

4. Ilo pe3yapTaTaM OLEHKH AA€T BO3MOXXHOCTh NPHHATH aJCKBATHBIC YIIPABICHYECKUE PEILICHNUS.
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VJIK 336
BORROWED BANK RESOURCES AND ORDER OF THEIR FORMATION

Annotation. The article gives a description of the borrowed funds of the bank, their nature and the
order of their formation.

Key words: bank, borrowed resources, repo, securities, eurodollars, active and passive funds capital
notes and bonds

The world's banking practice is not widely developed deposit sources of resource mobilization. The
most common forms of such engagement means are:
« an agreement for the sale of securities with repurchase (or "repo" transactions);
« consideration of bills and obtaining loans from the National Bank of Kazakhstan;
* sale of bankers' acceptances;
* issuance of commercial paper;
* borrowing on the Eurodollar market;
The main purpose of these operations is to improve the liquidity position of the bank.
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The agreement on the purchase of securities with repurchase ("repo") is a type of short-term loan
secured by securities (most often treasury bonds) when the right to dispose of collateral transferred to the
lender. An indispensable condition of this transaction is the obligation of the borrower to redeem the
securities at a specified date and at a predetermined price. At the same securities, acting as collateral are
estimated collateral mark from 1 to 3% to market price.

Accounting bills and obtaining loans from the central bank. This way of attracting additional
resources are used most often by commercial banks experiencing seasonal fluctuations resources, or in the
event of their emergency. The Central Bank thus sees to it that its loans do not become a permanent source of
funds. Upon receipt of such loans, commercial banks are providing a variety of Treasury securities,
obligations of federal and local authorities, short-term commercial paper.

Accounting for bank acceptances. Bank acceptance - a special waste, or a bill of exchange, exhibited
by the exporter or importer to the bank, has agreed to accept it. Bankers' acceptances are used to finance
foreign trade transactions. Commercial bank can recount the Fed acceptances and get, so for them a loan.
Suitable for rediscount acceptances considered for up to 6 months on export-import transactions and trade
transactions within the country.

Loans Eurodollar market - it is a way of attracting the resources available to the largest commercial
banks as having or not having overseas branches. Eurodollars - it deposits denominated in US dollars, but
owned by banks or other holders located outside the US, including US bank branches [1].

Commercial banks to increase equity capital and, consequently, the bank resources can issue capital
notes and bonds. Notes and bonds are issued mainly large banks. The release of these types of debt
obligations of the bank increases, on the one hand, the capital of the bank, and on the other - its resources.
Getting loans in the interbank market. In the practice of Kazakhstan banks widespread loans purchased from
other commercial banks or the National Bank of the Republic of Kazakhstan.

Interbank loans - a kind of term loans, which are the owners of commercial banks. For lending to
government programs, especially those related to the support of the agricultural sector, widely used
centralized resources of the National Bank of the Republic of Kazakhstan.

The peculiarity of the use of these resources are: lack of reserves and limitation of the interest rate
when granting loans due to centralized resources.Interbank loans - one of the sources of replenishment of the
commercial banks of their credit resources and an important tool for operational control their own liquidity.

At present, widely circulated interbank loan. It occurs when the contract is concluded between the
banks of the buying and selling of credit. Operations on the interbank credit market have traditionally been
the main instrument for regulating the current liquidity of the Bank. Therefore, the second-tier banks in
Kazakhstan adhere to a very cautious and balanced policy when working in this market. Thanks to the
considerable experience of such operations, in many banks there was a system of forms and methods of risk
assessment related to this segment.

The development and functioning of the interbank market in the Republic of Kazakhstan creates the
need for an analysis of its strengths and weaknesses. Such a study could be useful in determining the issues
that could have a beneficial effect on the functioning of the market, as well as identify ways to influence
market relations for the effective implementation of monetary policy.

These allow international analysts reach a conclusion about the existence of the basic conditions for
the effective functioning of the interbank market in the Republic of Kazakhstan. Interest rates are the result of
interaction between supply and demand of funds in the market. Despite the fact that the ownership structure
of banks (only two banks are in full public ownership) promotes profit-oriented behavior of market
participants, the quality of bank management has not reached a level that ensures the market orientation of
their actions [2].

The weakness of the system inevitably leads to high nominal and real interest rates, a high level of
instability and a large difference between the rates. Instruments with very short maturities are not able to
provide the necessary market depth. At the moment the market does not have sufficient number of
participants. Many banks have not yet learned to take advantage of the market. For countries with economies
in transition, including the Republic of Kazakhstan, the creation of an efficient interbank market is a
challenge. Published time RK financial markets are underdeveloped, have insufficient capacity (thus making
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them potentially unstable) and insufficiently functional. They are characterized by recurrent bursts of
liquidity, although this time the National Bank still managed to avoid serious problems.

The instruments of inter-bank money market are short-term loans. Basically, banks may set an
arbitrary deadline of repayment of loans, which would satisfy their current needs. Due to the high volatility
of the economic situation in the Republic of Kazakhstan, at the moment the most common and preferred
credit transactions are transactions overnight. The volume of overnight loans is 80-90 percent of the total.
Banks also use the two-day, five-day, one-week, two-week and one-month loans. Interbank loans with longer
maturities is practically not present in the market.

His desire to participate in the inter-bank market, banks account for four main reasons. Banks take
loans to fulfill reserve requirements, the provision of funds for investment projects of its customers, current
liquidity support and for arbitration. In other words, the interbank market on the one hand, enables banks to
have more liquidity, to give money to debt and minimize thus the value of the content of borrowed funds or
funds are not interest-bearing, and on the other hand the market provides quick access to the free media,
necessary for banking operations. This means that commercial banks need a well-developed interbank market
for successful functioning [3].
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MAIN TRENDS IN THE DEVELOPMENT OF THE DOMESTIC STOCK EXCHANGE
Annotation. The article examines the development, current state and development prospects of the
RK stock exchange as the main instrument of the securities market.

Key words: Kazakhstan Stock Exchange, government securities market, securities market, minority
shareholders, shares, bonds, derivative securities.
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The trend of development of securities market - one of the most important directions of the future
development of securities market, based on its previous historical development. In Kazakhstan, the leading
role in the regulation of the securities market belongs - Kazakhstan Stock Exchange (KASE). The most
urgent strategic issue facing regulators is the creation and development of the state program on "creating"
domestic investors.

Quite a lot of these organizations has been done to protect the rights of investors in this case did not
pay any attention to the financial literacy of potential investors. To date, one of the main problems,
"hindering" the development of the securities market in Kazakhstan is undeveloped legislative base. Current
legislation does not fully disclose such issues securities market functioning, how to protect the rights and
interests of investors, the establishment and activities of investment fund managers, the issue and circulation
of derivative securities, and others. The main reason that negatively impact on the development of
Kazakhstan's securities market, It became a global financial crisis in emerging markets, in which foreign
investors have begun an accelerated withdrawal of their capital from Kazakhstan.

Currently paramount measures of modernization of Kazakhstan's securities market can be considered
as the improvement of legislation in the area of securities market regulation and implementation of the
management of SM's regulatory system.

So, now in the country, in order to improve the state of the securities market management has been
developed and approved the "Concept of development of the financial sector of the Republic of Kazakhstan
2015-2018 years" on April 25, 2015. This concept defines the goals and objectives of the securities market
improving in the medium term:

- Improving access to loan capital through the stock market;

- An increase in the list of investors in the securities market, including at the expense of the
population;

- Protection of the rights of investors in the securities market, including the rights of minority
shareholders;

- The introduction of new financial instruments and the liquidity in the securities market, including
bonds secured by dedicated assets (securitization mechanisms), derivative securities, infrastructure bonds,
debt securities backed by government guarantee;

- Construction of a realistic yield curve in the government securities market (GS).

The decision of the goals will only be possible with a knowledge of the current situation on the
market. The current state of the stock market in Kazakhstan is characterized by the underdevelopment of the
stock market.

About a third of the official list of names of shares available in the market. Among them - the
securities of the largest companies that are leaders in the Kazakh economy. The sectoral structure of the
turnover of the securities does not meet the structure of the official list of KASE. The share of secondary
market shares in the total stock exchange turnover is insignificant and continues to decline. The main
problem is the prevalence of contractual transactions. Agency on Regulation and Supervision of Financial
Market and Financial Organizations and the KSE taking to combat direct dealings measures, but their share
in the volume and the quantitative expression remains high [1].

The "Concept of development of the financial sector of the Republic of Kazakhstan 2015-2018 years"
provided the main measures of improving the securities market.

According to international experience, the necessary conditions for the successful development of the
equity market is to ensure strict compliance with the protection of shareholders' rights, compliance with
stringent reporting standards, the presence of low levels of corruption, mass retail investors in the stock
market.

Therefore, in order to develop the stock market it is planned to hold a set of measures aimed at
optimizing the disclosure regime, fully corresponding to the interests and needs of investors by improving the
corporate legislation of the Republic of Kazakhstan, the introduction of International Financial Reporting
Standards (IFRS); the creation of an effective corporate legislation, the establishment of a system for
monitoring compliance with corporate governance legislation.

One of the main problems of Kazakhstan's securities market, is expanding the range of offered
financial instruments in order to increase opportunities for investment.
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The priority areas to address this issue is:

- Further development of the government securities market, including consideration of the possibility
of the government borrowing at a stable level for the establishment of an appropriate benchmark in the stock
market, and the construction of a realistic yield curve across the entire spectrum of financial instruments on
the domestic financial market of the republic;

- Improvement of legislation on the issue and circulation of securities under the state guarantees and
sureties of the state in terms of implementation mechanisms for the use of these guarantees and warranties;

- The launch of securitization mechanisms;

- Development of public-private partnership (PPP) by issuing bonds with government guarantee;

- The adoption of effective measures for the development of the market of derivative financial
instruments are planned to further improvement of the legislation and the elimination of legal provisions
hindering the development of the derivatives market.

An important link in the creation of an active derivatives market is the formation of a liquid market in
Kazakhstan long-term and short-term government securities.

Securities market development does not lead to the disappearance of other capital markets, there is a
process of interpenetration and mutual stimulation. On the one hand, the stock market has delayed the capital,
on the other hand, moves them through the mechanism of the securities to other markets, contributing to their
development. The scope and value of the securities market are such that it directly leads to the destruction of
the destruction of the economic process, the process of reproduction in general. Therefore, all market
participants have a direct interest in seeing that the market has been well organized and tightly controlled in
the first place the most important of his party - state.

Kazakhstan's stock market has not yet moved to the stage of active growth, which is reflected in the
low emission activity companies - issuers of corporate securities

Kazakhstani professional participants of the stock market at different times in one form or another
expressed their views on the possibility of using administrative resources for forcing potential issuers to place
securities on the stock exchange, resulting in particular, in the example of the experience of South Korea.
However, most experts evaluated these initiatives very skeptical.

The domestic stock market is to provide citizens of the republic unimpeded participation in the
process of formation of the market and the use of securities as an alternative investment available financial
resources. These capabilities will allow to implement the proposed National Commission of the Republic of
Kazakhstan on securities model of securities market development [2].

Speaking about further development of the government securities market, we can not affect the
question of the prospects of borrowing on the international capital markets. Prospects of Kazakhstan's
Eurobond issues will depend on the state approach to the management of foreign loans and from the
development trends of the world market after the recent crisis. The relative profitability of Eurobonds in
relation to domestic state securities will depend, firstly, on the relative dynamics of their profitability,
secondly, from the growth rate of foreign exchange rates.

In the future, possible access to the Eurobond market and quasi-sovereign borrowers in the face of
local government. But first, the local executive authorities should acquire sufficient experience on the issue
of securities in the domestic market.

Kazakhstan will be formed system of state regulation of the stock market, allowing to ensure effective
protection of the rights and legitimate interests of investors. To create real mechanisms for implementation of
this task will be, above all, strengthen the role of the National Commission of the Republic of Kazakhstan on
securities as the organ of state regulation of the securities market. To this end, in the course of
implementation of the Programme:

- The powers of the National Commission will be expanded in terms of regulating the activities of
professional securities market participants with providing her the right to self-imposition of administrative
sanctions against the participants of the data;

- National Commission will be presented with an additional right to exercise control over the
activities of the issuer with the right to impose administrative sanctions in terms of the implementation of
certain provisions of the law, determining the order of their activities and within the competence of the

National Commission;
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- Territorial units of the National Commission will be established in major regional centers of the
republic.

It can be concluded about the confirmation of the National Commission forecasts made earlier
regarding the gradual increase in the volume of transactions with the most popular stocks and their prices due
to the increase in investment activity. Positive experience in the production of a fundamentally new tool - the
local executive bodies of bonds - will help to ensure that in future the financial market will receive additional
tools and Kazakhstan's economy - additional financial resources [3].
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BAHKOBCKHWI BEHUMAPKHUHT KAK METO/l BHEIPEHUs1 COBPEMEHHBIX
IOPEKTUBHBIX MOJAEJEU BUSHEC-ITPOLLECCOB

BANKING BENCHMARKING AS A METHOD OF INTRODUCING MODERN EFFECTIVE
MODELS OF BUSINESS PROCESSES

AHHOTanusi. B cratbe mnpuBeneHO ompeneneHHe OAaHKOBCKOTO OCHYMAapKHHIa KaK OCHOBHOTO
COCTABIISIONIECTO TIPY BHEJIPCHUU COBPEMEHHBIX OHM3HEC-TPOIIECCOB, PACCMOTpPEHA CTPYKTypa OaHKOBCKOTO
OeHUMapKUHTa U €r0 BUJIBI.

KawueBble cjioBa: PhIHOK, 0aHKH, OCHUMAPKHUHT, 0AHKOBCKHE MPOAYKThI, MAPKETHHT, KOHKYPCHITHS,
Ou3HEC,MO/IeIh, KOHKYPEHTOCIIOCOOHOCTb.

Annotation. The article describes the definition of banking benchmarking as the main component in
the implementation of modern business processes, the structure of bank benchmarking and its types is
considered.

Keywords: market, banks, benchmarking, banking products, marketing, competition, business,
model, competitiveness.

K 3aBoeBaHMIO pBIHKA, OMEPEKEHUIO KOHKYPEHTOB, CO3JaHHIO CAMBIX KaueCTBEHHBIX OaHKOBCKUX
NPOAYKTOB U YCIYT W TOJYYCHHIO OOJBIIET0 YUCTOTO J0X0na cTpemsrcs Bce Oanku. [lomoOHbIe 3amaum
0aHKM MOTYT pellaTh, KaKk CaMOCTOSTEIbHO, TaK U UCHOJb3Yys OMBIT YCIENIHO padoTrarommx OaHkoB. s
3TOTO0 W CYIIECTBYeT OeHYMApKUHT (OT aHriuiickoro benchmark «Hawamo otcueray, «3apyOka») —
TEXHOJIOTHS U3yYeHUS ¥ BHEIPEHHsI HAUTYUIINX METOJIOB Be/IeHUs OM3HEca.

[IpakTnka OaHKOBCKOHM JESTENBHOCTH CBHUJETENBbCTBYET, YTO Pa3BUTHUEM OaHKa HENb3sl YIPABIATH
3¢ (heKTUBHO, OMUPASCh JHIIb HAa MEPBUYHBIC MMOKA3aTEIH €ro COOCTBEHHOM NEATENbHOCTH U HE YUUTHIBAsS
JOCTMKEHUH yCHEIIHBIX OaHKOB. BbpKMBaHME B yCIIOBUSIX Bce 0Oojee 00OCTpsAOIIelcs KOHKYPEHLUUU U
MOCTOSTHHO MEHSIOIINXCSI PHIHOYHBIX YCIOBUH TpeOyeT OT COBPEMEHHOro OaHKa CEepbe3HOro aHaiu3a
KayKJI0r0 acleKTa CBOEH e TEIIbHOCTH.

Hna sddexTuBHON peanuzanuu cHOpPMYIUPOBAHHBIX TPeOOBaHMI MOXKHO HCIOIB30BAaTh METO]
0aHKOBCKOro OeHuMapkuHra. bBaHKOBCKHMI OEHUMAPKMHT — 3TO MEXaHW3M CPaBHHUTEIBHOTO aHaIH3a
3¢ (HeKTUBHOCTH pabOThI OAHOTO OaHKa C MOKa3aTeasiMu APYTrux Ooliee yCrenHbIX OaHKOB C IENbI0 CO3/IaHUS
U YTIPaBJIEHHUS CUCTEMOW KOHKYPEHTHBIX IPEUMYIIECTB U PEUHKUHUPUHIOM OU3HEC—TIPOLIECCOB.

[lenHoCcTh O€HUMApKHHTA, TPEXKAE BCEro, 3aKIo4YaeTcs B TOM, YTO, BHHMATEIBHO H3yyas
JOCTWKEHUSI U OLIMOKU APYrux OAHKOB, MOXKHO pa3paboTaTh COOCTBEHHBIE MOJEIM OM3HEC — MPOLIECCOB,
KOTOpBIE OYIyT MaKCUMalIbHO 3(P(EKTUBHBI MPUMEHUTEIHHO K OM3HECY KOHKpeTHoro 6aHka. beHuMapkuHr
MO’KET HaliTH NMPUMEHEHHE NMPAKTUYECKU BO BCeX cepax NesTeNbHOCTH OaHKa: B JIOTUCTHKE, MAapKETHUHTE,
yYOpaBIeHUU MEPCOHATIOM U T.J1. OTIMYUTeNbHAs 0COOEHHOCTh O€HUMAapKUHTa 3aKII0YaeTcss B TOM, YTO OH
MIOMOTAeT OTHOCHTENBHO OBICTPO M C MEHBIIMMHU 3aTpaTaMd COBEPIICHCTBOBATh OaHKOBCKHE OM3HEC-
MIPOLIECCHI.

B nocnennee BpeMst KOHKYPEHIIMSI B OTE€YECTBEHHOM OAHKOBCKOM JIEJI€ BBIXOJUT HA MEXAYHAPOIHBIN
YpOBEHb. YCHIMBAaeTCid MPOHUKHOBEHHE Ha Ka3aXCTAaHCKUW (UHAHCOBBIM PBHIHOK HMHOCTPAHHBIX OaHKOB
IIyTEM OTKPBITHS X IPEICTAaBUTENBCTB, CO3/IaHUsl OAHKOB C y4aCTUEM MHOCTPAHHOTO KaluTaa.

MHorue yna4yHble TpUMephl OEHUMApKHWHTa CBSI3aHbI C BHEIPEHHEM Ka3axXxCTaHCKUMH OaHKaMu
3apyOexHoro ombita. 1 x0T, Kak y»e OTMeuanoch, €CTb MHEHHS, YTO 3amajgHblii onblT B Ka3zaxcrane He
paboTaer, ycrnenHble MeHEKEPhl U MAapPKETOJIOTH MHOTHX OTEUECTBEHHBIX OAHKOB HAyUMJIMCh JOCTATOYHO
TOYHO OTIPEJIENIATH, TI€ U KaK MOXHO 3(ppeKTrBHO amantupoBath. [1]
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Paznuyaror cnegyronue OCHOBHBIE PAa3sHOBHIHOCTH OaHKOBCKOTO OEHUMAapKHHIa: KOHKYPEHTHBIMH,
GyHKIIMOHANBHBINA, OOMMH, BHYTpeHHHH. 3a pyOekoM dYalie BCEro HCIOJIB3YIOT KOHKYpPEHTHBIN
OCHUMapKUHI — CpaBHEHHE CBOEM OaHKOBCKOM NPOAYKIMH U OH3HEC TMPOIECCOB C aHAJIOTMYHBIMU
MO3UIUAMH TPSIMBIX KOHKYPEHTOB. B TMoOMCKaxX YCHENIHOTO OmbIiTa OaHKU B MEPBYIO Ouepellb OOpaIiaroT
BHUMaHHE Ha KOHKYpeHTOB. [I03TOMy B M3yueHUU KOHKYPEHTOB OCHOBHYIO POJIb MIPAIOT MAapKETOJIOTH—
AQHAIIMTUKH, KOTOpPbIE aHAIM3UPYIOT CTaBKH U Tapu]bl Ha OAHKOBCKHE MPOAYKTHI U YCIYTH, CHCIHAIbHbIC
npeyioxKeHus] 0aHKOB — KOHKYPEHTOB U T.I1.

OYHKIMOHAIBHBI OCHUMApKUHT HCIIONB3YIOT ISl CpaBHEHHUs AS(()EKTHBHOCTH OMpeaeNeHHBIX
(GYHKIMIA 110 OTHOIIEHUIO K OaHKaM, HO HE 0053aTeITbHO MPSIMBIM KOHKYPEHTAM.

BryTpeHHuil 6eHUMapKUHT — 3TO cpaBHEHHE d(H(HEKTUBHOCTH PaOOTHI Pa3HBIX MOpPA3ICICHUI OTHON
opranuzanui. B 0aHKOBCKMX XOJJMHTax MOXKHO CpaBHHUBATh OJHY W Ty e (QYHKIHUIO B Pa3HBIX
OpraHH3aIHsIX.

beHumMapKkuHT TPOBOAUTCA TIO ONPEAENEHHOW TEXHOJIOTHU: OaHK JOJDKEH OCYIIECTBUTH Pl
MOCJIEIOBATEIbHBIX I1aroB, KOTOPbIE MPUBEAYT €ro K JKeJaeMoMy pe3ysibTrary. KolnyecTBO 1IaroB MOXKeET
OBITh pa3HbIM, MOCKOJIBKY IMPOLIECC MOXHO pa3douTh Ha Oojee Menkue 3Tanbl. Ho 0a30Bble MpUHIUIIBI
OCHUMapKUHTa Be3[le OJAMHAKOBBI. BEHUMapKUHT HAYMHAIOT «C ceOs», TO eCTh C W3yYeHHUs BHYTpPEHHEH
cpensl 6anka. [lepBrlif mar — 370 BhIABIEHUE KITIOUEBBIX (hakTopoB ycnexa (KDY), koropeie sBustoTcs, MO
CYTH, U3MEPUTEISIMU TOCTIKUMOCTH TIeTIeH, a TaKkke Mmoka3aTensiMu dPPEKTUBHOCTH OU3HEC — MPOIIECCOB U
paboThI KaXKIO0T0 OT/IEIBHOIO COTPYIHUKA.

3areM HacTymaeT OTBETCTBEHHBIH »Tam cOopa wuHpopmanuu. HeBaxHO, KakuM TyTeM OHa
N0OBIBaeTCs, IJIAaBHOE — BBIICHUTH B JIETANIX, KAK OPraHU30BaH MpPOLECC OOCITYyKUBaHUS KIMEHTOB B 3TOM
0aHKe — ATAJIOHE U COTMIOCTABUTH €r0 CO CBOMMM MOKA3aTEISIMH.

Crnenyromuii stan — a”anu3 uH(opmanuu. Hampumep, okaszanoch, 4TO BpeMsi OOCITYKHUBaHUS
KJIMEeHTa B OaHKe — JTaJloOHE MEHbINE, YeM y Bac. 3a CUeT 4Yero oOpa3oBajioch Takoe MPEUMYIIECTBO?
Bo3MokHO, TaM HCHONB3YIOTCS 0OJee COBPEMEHHBIE TEXHOJIOTHH, IEPCOHAl HMeeT 0ojee BBICOKYIO
kBanM(uKanuio, a pacuy€THo-kacconsie oTaensl (PKO) paboratot He TONbKO B OyJIHU, HO U B BBIXOJHBIE JHU
B yA00HOE JIJIsI KIIMEHTOB BpEMS.

Teneppr HY)XHO OCMBICIHTH BCIO MOJNYYEHHYI0 WHGOPMAIIMI0O M CIENaTh BBIBOABI, KaK MOKHO
JUKBUMPOBATH Pa3pblB MEXK/y BallUM OaHKOM M O0aHKOM — 3TalioHOM. [Ipu 3TOM 11eHa, KOTOPYIO MpUIETCs
3aljaTHTh 3a MEPECTPONKYy OW3HEeC — MPOIECCOB, MMEET MPHUHIMIUATILHOE 3HaueHue. B OeHuMapkuHTe
o0s3aTeNPHO HANO COOMomaTh OamaHC MEXAY CTOMMOCTBIO BHEAPCHUS HANJACHHBIX PEIICHHH |
MOTEHLMAIBHOMN BBITOJION OT HUX.

[Tpouecc 6eHUMapKUHTa peKOMEHIYETCSl TPOBOAUTD B YETHIPEX IIOCKOCTSIX:

- IlepBast — ¢puHAHCOBAs TIIOCKOCTH 3aKIIOYACTCS B CPAaBHEHUHM CBOMX (PMHAHCOBBIX MOKa3aTesei ¢
(MHAHCOBBIMU MOKA3aTENsIMU IPEYCHEeBAIOUINX OAaHKOB.

- Bropas — miockocTh MapkeTHHTa. YcCHeliHas peanu3alus MIAaHUPYeMOW MOJENU IMOCTPOCHUS
0aHKa, OpPUEHTHMPOBAHHON Ha TMpeycleBaloue OaHKH, W, COOTBETCTBEHHO, JOCTI)KEHHE HAWIYYIIUX
(UHAHCOBBIX PpE3ylbTaTOB, OYIET OIpeneisaThCsl TOYHOW HACTPOWKOW MpeajaraeMbiX OaHKOBCKUX
MPOJYKTOB U YCIYT Ha MOTPEOHOCTH EJIEBBIX CETMEHTOB KIIMEHTCKOW 0a3bl.

- Tperbss — TMJIOCKOCTh COBEPIICHCTBOBAHHUS BHYTPEHHUX OW3HEC-TIPOIIECCOB 3aKIIIOYAETCS B
dhopmupoBaHnn B 0aHKE CUCTEMBI KOHKYPEHTHBIX TIPEUMYIIECTB U PEUHXUHUPHUHTE OM3HEC-TTPOIIECCOB.

- YeTBepTast — TNIOCKOCTh O0YUYEHHUSI U POCTa, MOTUBUPOBAHUE COTPYIHHUKOB, KOHTPOJIb PE3yIbTAaTOB.
YpoBeHb OOydeHHMs] M WHHOBAllMMd BO MHOTHUX CMBICTAX SBJSICTCS KITIOYEBBIM JIJII TIOCTPOCHHS |
3¢ (HEeKTUBHOTO UCTIOIB30BAaHUS B OaHKAX OIBITA MEPEIOBLIX OAHKOB.

Taxum oOpa3om, BHeIpEHHAsI B OaHKe KOHIIETINS O€HUMapKUHIa CHavaia JI0JKHA IpeyCMaTpUBaTh
W3yYeHUE BHYTPEHHEU cpefibl 0aHKa, aCCOPTUMEHTAa OAHKOBCKHX MPOJYKTOB U yCIYT, NEHCTBYIOIIUX CTaBOK
1 TapuoB, CTPYKTYpPHl U BeW4YWH 3aTpat. [Ipn 3TOM HEOOXOAMMO OpPraHU30BaTh ITyOWHHBIE WHTEPBBIO C
COTPYIHUKAMU M TIOCTOSIHHBIMU KIIMEHTaMH OaHKa, MPOBECTH TECTUPOBaHWE OW3HEC-TIPOIECCOB C
AIIEMEHTaMH ayJuTa, MapKETHUHIa U CUCTEMbI CEPBUCHOTO O0OCITY>KMUBaHUS KIIMEHTOB.

[Tocnie 3TOro HYHO OCMBICIUTH BCIO TMOJIYYCHHYIO WH(OPMAILIMIO U CIIENaTh BBIBOJIbI, KaK MOXKHO
JTUKBUAMPOBATH Pa3pbiB MEXKy BalluM OaHKOM M OaHKOM — 3TajoHoM. Ilocie dero ocramoch BHEIPHUTH

CaMbIC IIOJIC3HBIC PCHICHUSA B CBOCM OaHke. KOHTpOJ'IB — HOCTUTHYTA JIM MOCTABJICHHAA LCJIb HWJIM HCT,
34



MesxayHapoaHas HaydHas KoHpepeHuus «CoBpeMeHHast 5KOHOMHUKa beneficiar-idp.ru
OCYIIECTBIISIETCS 4Yepe3 Tokazarenu 3()(PEKTHUBHOCTH OM3HEC-TIPOIIECCOB M PaldOTHl KAXKIOTO OTIEIHLHOTO
COTpPY/AHHUKA.

WTak, momBoAs WTOTH, MOXKHO CKa3aTh, YTO OCHUYMAPKUHT IPH TPAMOTHOM €ro HCIIOJIb30BaHHU
MOJKET JJaTh CJIEAYIOIINE Pe3yIbTaThI:

- YBEJIMUYUTh PEHTAa0eNbHOCTh 0AHKOBCKOTO OM3HECa;

- IOBBICUTHh KOHKYPEHTOCIIOCOOHOCTh 0aHKa,

- 00ecneunTh MPUPOCT YUCTOTO J0X0/1a aKITHOHEPOB;

- MOBBICUTH 3((PEKTUBHOCTH pabOTHI MOApa3AeeHUNA OaHKa U UX COTPYIHUKOB [2].

bubauorpaguyecknii CHUCOK:

1. Anuxamxkuna E., [Ipaktudeckuil MapkeTUHT.- Anmatsl: LIeHTp MapKeTHHTOBBIX MCCIIEOBAHUN U
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2. YTkuH D.A., bankoBckuit mapkeTur.- M.: UHOPA-M, 2006. — c.300-316.
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MMPOBJIEMBI PAZBUTUSA BAHKOB BTOPOI'O YPOBHS B KABAXCTAHE U ITYTHU UX
PEIIEHUSA

THE PROBLEMS OF DEVELOPMENT OF SECOND-TIER BANKS IN KAZAKHSTAN AND
WAYS TO SOLVE THEM

AHHoTanus: B cratbe paccMOTpeHBI MPOOJIeMBbI pa3BUTHsI OAHKOB BTOPOTO YPOBHS 3a TOCIEIHUE
HECKOJIBKO JIET, ONpe/iesieHbl (PaKTOPHI, BIUSIONINE HA HUX U TPE/JIOKECHBI ITyTH WX PEIICHHUS.

KuroueBble cjioBa: OaHKM BTOPOTO YPOBHS, PHIHOK IIEHHBIX OyMar, ACHEKHO-KPEIUTHAS MOJIUTHKA,
O0aHkoBCcKas cepa, OAHKOBCKHE TPOIYKTHI, HAIIMOHAIBHAS YKOHOMHKA, (PMHAHCOBBIN PBHIHOK, OaHKOBCKHIA
Ha/130p.

Annotation: The article discusses the problems of the development of second-tier banks over the past
few years, identifies factors that affect them and suggests ways to address them.

Key words: second-tier banks, securities market, monetary policy, banking, banking products,
national economy, financial market, banking supervision.

B Kazaxcrane co3nana MpUHIMIIMATHHO HOBAsl U COBPEMEHHAsI IByXYpOBHEBass 0AaHKOBCKAas CHCTEMA,
KOTOPYIO BCE MEXIyHApOIHbIC (DMHAHCOBBIC OpraHu3auy Ha3biBatoT jyumieit B CHI'. HanmonanpHbI 6aHK
CTaJl HE3aBHCUMBIM. JTO PE3KO MOBBICHIO 3(PPEKTUBHOCTH JICHEKHO-KPEAUTHON MOJUTHKU TOCYIapCTBa.
Nmiynse nast pa3BUTHS TOMYyYrJId OaHKHW BTOPOTO YpOBHSA. OCHOBHBIMH NETSIMHA M 3aJad4aMH Pa3BUTHS
0aHKOBCKOTO CEKTOpa B CPEIHECPOUHOMN MEPCIIEKTUBE SIBIISIOTCS:

- pacumiupeHue JJ0CTyrna HaceJIeHHs] K OaHKOBCKMM TIPOIYKTAaM W TIOBBIIICHHE YPOBHS 3alllUTHI
norpebureneil YUHAHCOBBIX yCIYT;

- TIOBBIIIICHNE YPOBHS MPO3PAUYHOCTH JACATEITHHOCTH OTEYECTBEHHBIX OAHKOB BTOPOTO YPOBHS B IIEIISIX
TIOBBIIICHHSI IOBEPUS HACEICHUS K 0AHKOBCKOMY CEKTOPY;

- pa3BUTHE KOHKYPEHIIMM W JUOepaau3amus JOCTyla HWHOCTPAHHBIX OAHKOB HAa OTEUECTBEHHBIN
(UHAHCOBBIN PHIHOK;

- COBEpIICHCTBOBAaHNWE OAHKOBCKOTO HAaJ30pa Ha OCHOBE HAWIYYIICH MEXKIyHAPOIHOW MPAKTUKH H
noBbIeHHe d(Hh(PEKTUBHOCTH YIIPaBICHHUS BHEITHUM 3aUMCTBOBAHHEM OAHKOBCKOTO CEKTOpa CTPAHBI.

KitoueByro posib Ha myTH OoJiee TECHOW WHTErpallid B MUPOBYIO KOHOMHKY WTPAeT JaibHEHIIee
COBEpIIICHCTBOBAHHWE OTEUECTBEHHOW OaHKOBCKOM cuctembl. Jlnbepanusamus OaHKOBCKOTO CEKTOpa
CIIOCOOCTBYET BHEIPEHHUIO MPOTPECCHUBHOTO 3apyO0eKHOTO OIbITAa B YMPABICHUU KAMHUTAJIOM, TOBBIIICHUIO
KauecTBa MEHEKMEHTA U, COOTBETCTBEHHO, YPOBHS Pa3BUTHSI OAHKOBCKOW CHCTEMBI.

B nensx moBwImeHNs MPO3PAaYHOCTH JEATEIHHOCTH 0AHKOBCKOM CHCTEMBI pa3padOTaH U MPEAJIOKEH
O0aHkaM Ha ToJMUCaHre MeMOpaHIyM O COTPYIHHYECTBE M B3aUMOJICHCTBUHU MO BOMPOCAM TOBBIIICHUS
MPO3PAYHOCTH JACATEIBHOCTH OaHKa, KOTOPBIM MpEayCMaTPUBAECT PACKpHITHE OaHKaMH HWH(POPMAIUHA O
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peasbHbIX COOCTBEHHUKAX OaHKa, O IIepeyHe KOHTPOJIUPYEMBIX OaHKOM opraHusaiuii, 06 ap(puHUPOBaHHBIX
nunax 0aHKa M COBEPIIAEMBIX C HUMH C/IEJKaX, O CTpaTeruu pa3BUTHA Ou3Heca OaHka Ha OnvpKalIive maTh
met [1].

HenpepbIBHBIN POCT SKOHOMHUKH, OJaronpHUATHBIA WHBECTULMOHHBIA KIMMAT B CTpaHe, YCTOHYMBOE
pa3BuTHE OAHKOBCKOTO CEKTOpa B MOCIEAHHME TOJbl CIOCOOCTBOBAIM YKPEIJICHUIO JOBEPUS CO CTOPOHBI
MEXIyHapOAHbIX KPEIUTOPOB U, KaK CJIEACTBHE, aKTUBHOMY IPUTOKY BHEIIHMX 3alMMCTBOBaHUM, YTO, B
CBOIO OY€pe/ib, MOKET NMPUBECTH K YCHJICHUIO 3aBUCUMOCTH OAHKOBCKOTO CEKTOpa OT 3aMMCTBOBAHHM H3-3a
pyOexa.

CnenyeT OTMETUTh, YTO POCT BHEIIHUX 3aMMCTBOBAHMN TPUBOAUT K MOBBIIIEHUIO CTENEHU
MOJIBEPKEHHOCTH OAHKOBCKOT'O CEKTOpa 3HAUYUTEIIbHOMY BAIIOTHOMY PHCKY, HETaTMBHOE BIMSHUE KOTOPOTO
MOJKET OBITh BBI3BAHO MEPEOLIEHKON BAIIOTHBIX 00s13aTeNIbCTB OAHKOB, a Tak)Ke pUCKaM peduHAHCHUPOBaHMUS,
IIPOLIEHTHOMY PUCKY U PUCKY JINKBUJIHOCTH.

KpaiiHe Ba)HO OTMETUTH, YTO Ka3aXCTAaHCKUMU OaHKaMU BHELIHHE 3aMMCTBOBAHUS PUBJIEKAIOTCS, B
OCHOBHOM, I10 IJIABAIOLIEH MPOIIEHTHOMN cTaBKe. B cBOIO odepenp, B cilyyae pe3KOro U3MEHEHMsI CUTyallluH
HAa MHUPOBOM pBbIHKE W YCJIOBHHM KPEAUTHBIX COIJIAlIeHWH, OaHKM MOTYT OBbITh HECHOCOOHBI, OTBETHTH
CBOEBPEMEHHO TI0 CBOMM 0053aTeJIbCTBAM, YTO MOYKET HETaTMBHO OTPA3UThCS KaK Ha PEUTHHIE OTNEIBHOTO
0aHKa, Tak U Bcell OAHKOBCKOW CUCTEMBI PECITYOINKH.

B mensix orpaHMYeHUs BHEIIHUX 3aMMCTBOBAHUN OaHKOB B TEKyLIeM ToOJy OBLIM TNPHHSTHI
COOTBETCTBYIOIIME KOCBEHHbIE MEPhI MPYyACHIUAIBHOIO XapakTepa. HecMOTps Ha npeAnpuHUMAaeMble Maru
M0 COBEPIICHCTBOBAHUIO OTEYECTBEHHONW OAHKOBCKON CHCTEMBI HEOOXOMMO MPOJOJIKHUTE paboTy B JaHHOM
HaIpaBIICHUU.

B menax nanpHeimiero pasBUTHS OaHKOBCKOIO CEKTOpa IMpenrnojaraeTcs MpOBECTH padoTy IIo
JallbHEHIIEMy COBEpIICHCTBOBAHUIO OAHKOBCKOTO 3aKOHOAATENbCTBA C YYETOM  MEXIYHApOIHBIX
CTaHAApPTOB, PA3BUTHIO KOHKYPEHIIUH U JIMOEepaln3alii JOCTYa HHOCTPAHHBIX 0AHKOB Ha OTEYECTBEHHBIH
(UHAHCOBBIN PHIHOK, NMPUHATHIO MEpP MO COBEPIIEHCTBOBAHUIO KOHCOJUJAMPOBAHHOIO HAA30pa Ha OCHOBE
OLIEHKH pUCKOB. OCHOBHBIE MEPBI:

- JIubepanuzanus 1ocTyna HHOCTPAHHBIX OaHKOB HAa OTEUECTBEHHBIN (DUHAHCOBBINA PHIHOK.

- CoBeplIeHCTBOBaHWE  KOHCOJMAMPOBAHHOIO  HaJ3opa M obOecreueHwe  Mpo3pavyHOCTH
HAI[MOHAJIBHOIO OAaHKOBCKOTO CEKTOpa JJisi YCKOPEHHsI €ro BXOXKJIEHUS Ha MHPOBBIE PBHIHKA U aKTUBHOTO
MEXIyHapOAHOIO COTPYIHUYECTBA.

- [lpunsitue mMep Ay CHUKEHHUS OAHKOBCKUX PUCKOB, CBA3aHHBIX C POCTOM OOBEMOB KPEIUTOBAHUS
HEIBKMUMOCTH, OKCIIaHCHeH OaHKOB Ha BHEIIHHE pPBHIHKHM, IOTPEOUTENLCKAM KpPEAUTOBAHHUEM U
KpeAUTOBAaHUEM MaJIoTo OM3HEca, a TAKXKE C Pa3BUTHEM U PACIIMPEHHUEM IepeyuHsi OaHKOBCKUX YCIYT.

- CoBepiIeHCTBOBaHHE OAHKOBCKOTO 3aKOHOIATENILCTBA ¢ YYETOM MEXTyHAPOIHBIX CTaHIapTOB.

B cpennecpounoii mepcrnekTuBe OyAeT MPOBOIUTHCSA padoTa Mo 3aBepiieHuto nepexoaa Ha bazens 11,
YTO IPEIOJIAraeT OCyIIECTBIEHUE psAJla MEP, B YaCTHOCTH:

1) cormacoBath rpaduk mepexoma ArentctBa Ha bazens Il ¢ mpencraBurensmu ['pynmsr 1o
BHeapenuto bazens I (Accord Implementation Group);

2) HanpaBUTh COOTBETCTBYIOLIME 3aIPOCHl B HAJJ30pHbIE OPTraHbl CTpaH 00 UX HAMEPEHUHU U YCIOBUSIX
o nepexony Ha baseuns II;

3) paccMOTpeTh  11€J1IeCOO0Pa3HOCTh  UCMOJIb30BAaHUS ~ OTEYECTBEHHBIMM  OaHKaMHU  MeToja
LEHTPaJIN30BaHHbIX PEHTHHIOB.

Kpome Toro, Oyaer mpomomkeHa paboTa MO TOBBIIMICHUIO TPEOOBAHHM K JCATEIHHOCTH OAHKOB,
JabHEeHIIeMy COBEPIICHCTBOBAHMIO CHCTEMBbI YIIPaBICHHUS PUCKaMU B OaHKaX BTOPOTO YPOBHS C yYETOM
MEXIyHapoaAHON mnpakTuku. COBEpPIICHCTBOBAHHWE PAa3BUTHSI CUCTEMBbl O0S3aTEIbHOIO TapaHTHUPOBAHUS
JICTIO3UTOB. B 1esIX COOTBETCTBUS Ka3axCTAaHCKOW cucTeMbl rapantupoBanus aeno3utoB (KCI) myureit
MEXIyHapOAHOM MPAaKTUKE HEOOXOIMMO OCYIIECTBICHUE CIIEIYIOIIMX OCHOBHBIX MEp:

- nanbHeWmee cosepuieHcTBoBaHue KCI'J[ ¢ ydyerom jydniero MMpoOBOrO ONbITa U PEKOMEHIALUI
Me:x1yHapoIHOH accolaliy cUucTeM crpaxoBanus Aeno3uton (IABI);

- BHeapenue ¢ 2017 ronma cuctemsl Tu(GEpEHIIMPOBAHHBIX CTABOK 00s3aTElIbHBIX KaJeHIApHBIX
B3HOCOB 7151 OaHKOB-y4acTHUKOB CI'/I;

37



MesxayHapoaHas HaydHas KoHpepeHuus «CoBpeMeHHast 5KOHOMHUKa beneficiar-idp.ru

- ydactue B pa3zpaboTKe HOpMAaTHBHOW NpaBOBOIl 0a3bl MO BOIpOCaM NPOBEACHUS ONepanuil 1o
OJTHOBPEMEHHOW IMepesaue 4acTH 00s3aTeIbCTB M HMMYIIECTBA MPHHYAUTENBHO JUKBUAMPYEMOro OaHKa
apyromy (apyrum) 6aHky (6aHkam).

Byner n3ydeHa BO3MOXKHOCTh WCIOJb30BAaHUS aJbTepHATUBHBIX myTeil ¢onmupoBanus KCI'/], B
ciydae AeuIMTa JEHEKHBIX CPEACTB JJIS BBHIIATHl BO3MEIICHUS BKJIAJAUMKaM JMKBUIAMPYEMOro OaHKa B
BUJIC TMEPECTPAXOBAHUS PHCKOB 3a pyOexoM, JTHOO0 MCIOIb30BAHUS KPEAUTHBIX JICPUBATUBOB, MOBBIIICHHS
3G (}EeKTUBHOCTH yOpaBJIEHUS BHEIIHUM 3aMMCTBOBAHMEM OaHKOBCKOTO CEKTOpa CTpaHbl, a TaKke
COBEpPIICHCTBOBaHHE (PMHAHCOBOW CTATUCTHUKH.

Wtak, MupoBoi (pMHAHCOBO-3KOHOMHYECKUN KpPU3HC MOBJIHSUI Ha TEMIIBI POCTa YIKOHOMHUKH, HO HE
OCTaHOBWJI pa3BUTHE OaHKOBCKOW cdepbl. HakOmneHHbII >KOHOMHYECKMH MOTEHLUal O0ecredn
YCTOWYMBOCTh B TPYJHEHIINX KPU3UCHBIX OaTanusx mocieAHUX Tpex JieT. duHaHcoBas cUCTeMa CTpaHbl
HaXOJUTCS MOJ1 3aIIUTON, COXpPAaHEHbI CUCTEMOOOpa3yIoIe OaHKU U He ObUIH JOMYIICHBI pereccu [2].
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PEKOMEHJALIIUM 110 ITOBBIIIEHUIO JIMKBUJIHOCTHU U
IIVIATEXKECIIOCOBHOCTHU BAHKA

RECOMMENDATIONS FOR INCREASE OF LIQUIDITY AND PAYMENT OF THE BANK

AHHOTanmusi. B crathe TpuBeNeHBl PEKOMEHIALMH MO  TOBBIICHHIO JIMKBUAHOCTH U
TUTATEKECTIOCOOHOCTH OaHKa, IyTH UX PEUICHUSI.

KnaioueBsble cioBa: OaHKH, JTHKBHIHOCTb, IUIATEKECIIOCOOHOCTh, MEHEKMEHT, ayAuT, aKTUBHBIC
OTepaIvu, TCHEKHBINA PHIHOK .

Annotation. The article contains recommendations on increasing the liquidity and solvency of the
bank, ways to solve them.

Key words: banks, liquidity, solvency, management, audit, active operations, money market.

B kauecTBe pexoMeHAalui, COCOOCTBYIOUIMX MOBBIIICHUIO JIMKBUIHOCTH M IUIATEKECIOCOOHOCTH
0aHKa, KOTOPBIN OKa3aJcs Ha Mpejiesie CBOeH JTUKBUIHOCTH, @ 3TO BO3MOYKHO HM3-3a OIIMOOK B €ro MOJMUTHKE,
HE/IOOLICHKH pBIHKA, HEJOCTAaTKOB B AHAJUTUYECKOH paboTe W JAPYIHMX NPUYMH, U KOTOPBIM BBIHYXXICH
npuleraTb K CpPOUHBIM MEpam, MOKHO OTHECTH CIIEAYIOIIHE.

Bo-nepBbix, 6aHKy ¢ HEYCTOHUMBBIM IMOJIOKEHUEM YIYUIINTh OPraHU3alMOHHYIO CTPYKTYpy OaHKa,
TO €CTh YAENUTh BHUMAaHHME PA3BUTHI0 MEHEKMEHTa, B YaCTHOCTH, CO34aTh, HaNpuMep, CiIyxO0y
BHYTPEHHET'0 ayANTa, YTO MO3BOJIMIIO ObI CHU3UTH 3J10YNOTPEeOICHUsI BHYTpU OaHKa.

Bo-BTOpBIX, 0aHKY HEOOXOAMMO OIICHWTHh JUKBHIHOCTH OajlaHca MyTeM pacdera Kodh(uimeHToB
JMKBUIHOCTHU. B mpouiecce anannza 6anaHca Ha JTUKBUAHOCTb MOTYT OBITh BBISIBICHBI OTKJIOHEHUS! B CTOPOHY
KaK CHIKEHUS] MUHUMAJIbHO JTOMYCTUMBIX 3HAYEHUH, TaK U UX CYLIECTBEHHOI'O MIPEBBILICHHUS.

B-tpethux, OaHK JOJKEH ONpEeAeisITh NOTPEOHOCTh B JHUKBUAHBIX CpEICTBaX XOTA Obl Ha
KpPaTKOCPOUHYIO NIEPCIIEKTUBY.
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B-derBepThIX, MoOJIepKaHUE JIMKBHIHOCTH Ha TPeOyeMOM YpOBHE OCYMIECTBISETCS TPH MOMOIIN
NPOBEICHUS OINpENEeNeHHOW TMOJUTHKM OaHka B OOJIACTM TMACCHBHBIX M AaKTUBHBIX OIEpalui,
BbIpa0aThIBaEMOW C YYETOM KOHKDPETHBIX YCJIOBHH JCHEKHOTO PBIHKA W OCOOCHHOCTEH BBITIOIHIEMBIX
onepauuii [1].

[1pu 5TOM B ympaBJIeHUU aKTHUBaMHU OaHKY CJIelyeT 0OpaTUTh BHUMaHHE Ha CJICIyFOIINE MOMEHTHI:

1. VYnpaBieHue HAJIUYHOCTBIO JOKHO ObITh Oonee 3(PQPEKTUBHBIM, TO €CTh HEOO0XOAUMO
TUTAHUPOBATh MIPUTOKH W OTTOKH HAIMYHOCTH U pa3paboTaTh rpaduKu rraTexen.

2. Cpoku, Ha KOTOpble OaHK pa3MeIlaeT CpeACTBA, JIOJKHBI COOTBETCTBOBAaTh CpOKaM
NPUBJICUYECHHBIX pPecypcoB. HemomycTUMO TpeBBIICHWE JEHEKHBIX CpPEACTB HAa CUeTaxX aKTHBa HaJ
JICHEKHBIMH CPEJICTBAMU Ha CYETaX MacCHBa.

3. AKIEHTHpPOBAaTh BHUMAaHHUE HA MOBBIIICHUN PEHTA0CITHFHOCTH PabOTHI B IIEJIOM U Ha JIOXOTHOCTH
OTAETBHBIX ONepalnuii B YaCTHOCTU. Tak, B ynpaBJIeHUH KPEeAUTHBIM NOpTdeaeM Heo0X0AUMO:

® KOHTPOJHUPOBATH pa3MeIleHNE KPEAUTHBIX BIOKCHHUI 1O CTENEHH MX PUCKa, GOpM oOecrievueHus
BO3BpAaTa CCy/l, YPOBHIO JJOXOAHOCTH;

® aHaJIW3 pPa3MENICHUS KPEIUTOB IO CPOKaM HX IMOTAIICHHS, OCYIIECTBIIIEMOE TTyTeM TPYIIITUPOBKU
OCTaTKOB 33JI0JPKEHHOCTH I10 CCYJTHBIM CUETaM C YYETOM CPOYHBIX 0053aTeNBCTB MM 000paulBaeMOCTH;

® aHAJIM3WPOBAThH pa3MelIeHNe KPEJAUTOB 10 CPOKaM Ha OCHOBE 0a3bl TaHHBIX.

Takoif aHamuM3 MOXXHO JeJaTh €XEeIHEBHO, a TaKXkKe C Y4YETOM JaHHBIX KPEIUTHBIX JOTOBOPOB,
HAXOMSIIMXCSl HAa CTaAud TMpopadoTKH. Pe3ymbraThl aHamm3a MOTYT HCIHOJIB30BATHCS KOMMEPYECKUMHU
GaHKaMU JIJIs1 ONIEpATUBHOTO PEIIEHHs BOIIPOCOB MO MOKYIKE MU MPOJJake PECypPCOB.

® THIaTeNbHEEe M3y9YaTh KPeIUTOCIIOCOOHOCTh 3aE€MIIUKOB;

® OrpaHHYMTh pa3Mep KpeauTa, MPEeJOCTAaBIIEMOr0 OJHOMY 3aEMIIMKY YacTbi0 COOCTBEHHBIX
CPEICTB;

® BbBIaBAaTh KPEAUTHI BO3MOXKHO OOJIBLIIEMY YHUCIY KIHMEHTOB IPH COXpaHEHHM oO0IIero odbema
KpPEeIMTOBaHUS;

® [IOBBICUTH BO3BPATHOCTh KPEIUTOB, B TOM YHCIIE 3a cUET Oosiee Ha/Ie)KHOTO 00ecreueHus;

® [PHUHATH MEPHl IO B3BICKAHHIO TPOCPOUYCHHON CCYTHOM 3aJ0JDKEHHOCTH W HAYHCICHHBIX
MIPOIICHTOB 3a M0JIb30BaHUE KPEeIUTAMU;

4. TIpuMeHAT, METOABI aHAM3a TPYIMIBl PACUYETHBIX CUETOB KIMEHTOB W WHTCHCHUBHOCTH
IUIATEKHOTO 000pOTa M0 KOPPECIIOHICHTCKOMY cueTy 0aHka. Pe3ynbTaThl TaKOro aHalln3a CIy»XaT OCHOBOM
JUIS apTyMEHTUPOBAHHOM NeperpynnupoOBKH aKTUBOB OataHca OaHKa.

5. H3MeHUTb CTPYKTYpY aKTHBOB, T.€. YBEIHUUUTH JIOJIO JIUKBHIHBIX aKTUBOB 32 CUET JIOCTaTOYHOTO
MOTalIeHUsT KPEIUTOB, PACUYMCTKU OallaHCa IyTEM BBIICJICHUS Ha CAMOCTOSTEIHHBIN OallaHC OTIEIBHBIX
BUJIOB JIEATEIILHOCTH, YBEIUYECHNE COOCTBEHHBIX CPEJICTB, MTOJyUYeHHE 3aiiMOB y IpyTUX OAaHKOB U T.II.

6. PaOotars Han cHukeHueM pucka onepauuid. IIpu 3ToM HEOOXOAMMO MOMHHUTH, YTO CPOUYHBIE
MEpbl, MpPEANpPUHUMAEMble KPEIUTHBIMH HMHCTHUTYTaMU Ui TOJJIEpPKaHUs CBOEH JUKBUIAHOCTH U
TUTATEKECTIOCOOHOCTH, KaK MPaBHIIO, CBSA3aHBI C POCTOM PAacX0JI0B OaHKA U COKPAIICHHEM X MPUOBLIH.

B ynpasnenun naccuBamu 6aHKY MOXHO TTOPEKOMEH/I0BaTh:

1. IlpumMeHsTh METOJ] aHaJM3a pa3MEIICHHUS TACCHBOB TI0 UX CPOKaM, KOTOPBIH ITO3BOJISIET YIIPABIISATh
o0s3aTenbCTBAMU  OaHKa, TMPOTHO3UPOBATH M MEHATh HUX CTPYKTYpy B 3aBUCUMOCTH OT YpPOBHS
K03 PHUIMEHTOB JIMKBUIHOCTH, MPOBOIUTH B3BEIICHHYIO TOJIHTHKY B 00JACTH aKKyMYJISIUU PECYPCOB,
BJIMATH Ha IJIaTEKECIIOCOOHOCTb.

2. Pa3paboTaTh MOJMTHKY yIPABICHHUS KAIIUTAIIOM H PE3EPBaAMH.

3. CraenuTthb 3a COOTHOIIEHHEM COOCTBEHHOTO KalMTala K MPUBJICUCHHOMY.

B menom ke, ans pacmo3HaBaHUS PHUCKOB HecOAIaHCMPOBAHHOCTH JIMKBHIHOCTH OanaHca H
HETJIATeKECTIOCOOHOCTH KOMMEpUYECKOro 0aHka TpeOyeTcs CO3/aHUe CHEeLUAIBbHOW CHCTEMbI €XKEIHEBHOTO
KOHTPOJISl 3a YpOBHEM TIPUBEICHHBIX B TIEPBOM M BTOPOH TJlaBax IIOKa3aTeliei, aHamm3a (akTOpoOB,
BIMAIOIIMX HAa HUX H3MeHeHue. s 3Toro 1enecoo0pa3HO co3jaHue 0a3bl JaHHBIX, MO3BOJISIOIICH
OTIEPAaTUBHO IOJy4aTh BCIO HEOOXOIMMYI0 WH(OpPMANUs Ui BBHIIOJHEHHS AHATUTHYECKON paboThI, Ha
OCHOBE KOTOPOI OynieT popMUpOBaTHCS MOTUTHKA OaHKa.

Ha ocHoBe 0a3bl JaHHBIX OaHKOM €XEIHEBHO JOJDKHBI PACKPHIBAThCS 3HAYCHHS ITOKa3aTelneit

IJIATEKECIIOCOOHOCTH U JIMKBUJHOCTHU MW MPOBOAUTHCA aHAJIU3 IICPCIICKTHUB PA3BUTHUA onepaunﬁ Oanka c
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YYETOM HOPM IUIaTEKEeCMOCOOHOCTH U JIMKBUIHOCTH. JTO TIO3BOJISIET B3aUMOYBSI3aTh PEIICHHE BOIIPOCOB 110
pa3sMEeICHUIO CPECTB, MPUBICUYCHUIO PECYPCOB, YBEIMUYCHUIO COOCTBEHHBIX CPEACTB OaHKa, PaCIIMPEHUIO
ydacTus 0aHKa B JIPYTHX MPEINPUSATHIX W OaHKaxX, MO TMOUCKY MCTOYHUKOB JOIMOJIHUTEIBHBIX JOXOI0B H
Pa3BUTHIO HOBBIX ONEpaluii KOMMEpPUECKoro OaHka ¢ TpeOOBaHHSIMHU COONIOJICHHUS €ro JIMKBUIHOCTH MU
IJIaTEeXECTTOCOOHOCTH.

Bropas pexkomeHganMs 3akiO4YaeTcss B TOM, YTO MEHEDKEpHl IO YIPaBICHHIO JUKBUIHOCTHIO
JOJDKHBI TIPEIBUICTh, KOTJa HanOosee KPYIHbIe BKIAIUYUKUA W TOJIH30BATEIH KPEAUTOB OaHKA ITAHUPYIOT
CHATh CpEJICTBA CO CYeTa WJIM YBEIUYUTh BKJIAJAbl. DTO TO3BOJISAET YNPABIAIOUUM IUIAHUPOBATH CBOM
JEWCTBUS B CIIydae BO3HUKHOBEHUS Je(DUINTA WM H3JIUIIKA JTUKBUIHBIX CPEICTB.

B cooTrBeTcTBUM C TpeTheil peKOMeHAalued, MEHEIKephl IO YIPaBICHUIO JIMKBUIHOCTHIO B
COTPY/JHUYECTBE C BBHICIIMM PYKOBOJACTBOM M PYKOBOJMTEISIMH OTJEIIOB JOJDKHBI OBITH YBEpPEHBI, YTO
NPUOPUTETHI U LENU YIIPABICHUS JTUKBUIHBIMU CPEACTBAMHU OYECBU/THBI.

CyTh YeTBEpTON pPEKOMEHIAIIMU COCTOMT B CJCAYIOIMIEM: MOTPEOHOCTH OaHKa B JIMKBHJIHBIX
CpeACTBaX M peIIeHHWEe OTHOCUTENBHO MX pPa3MEIICHUs JOJDKHBI MOCTOSHHO AHAJTU3UPOBAThCS B IIEIAX
n30eKaHMs M3ITUINKA, ¥ TePUINTA JTUKBUIHBIX CPEICTB.

Takum o0Opa3oM, KaXkAblii KOMMepyecKHi OaHK JOJDKEH CaMOCTOSTENbHO —oOecreynBaTh
noJyIep)kaHie CBOCH JIMKBUAHOCTH Ha 33JIaHHOM YPOBHE Ha OCHOBE Kak aHajh3a €€ COCTOSHUS,
CKJIJIbIBAIOLIECTOCS Ha KOHKPETHBIE MEPHUO/IbI BPEMEHH, TaK M MPOTHO3UPOBAHUS PE3YJIbTATOB JEATEIbHOCTH
W TPOBEACHUS B TIOCIEAYIONIEeM HAayYHO OOOCHOBAaHHOW JKOHOMHYECKOW IIOJMTHKH B 00JacTH
(dbopMHpOBaHUS YCTaBHOTO KamuTania, (POHIOB CHENMAIbHOIO HAa3HAYEHUS M PE3EpBOB, NPUBJIICUCHHS
3a€MHBIX CPEJICTB CTOPOHHUX OpPTaHU3aINi, OCYIIECTBICHUS aAKTUBHBIX KPEIUTHBIX oreparuii [2].
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COBEPHIEHCTBOBAHUE YIIPABJIEHUSA PECYPCAMU KOMMEPYECKOI'O BAHKA

IMPROVEMENT OF THE MANAGEMENT OF THE RESOURCES OF THE
COMMERCIAL BANK

AHHOTanusi. B crateke paccmarpuBaeTcs mpupoja YIpaBlICHHS pecypcaMH KOMMEpPYECKOro OaHka
IS ero  HOpMalbHOTO W 3((dexkTHBHOrO  (YHKIMOHHPOBAHHS, TPUBEICHBI PEKOMEHIALUH 10
COBEPIIICHCTBOBAHUIO YIIPABICHHS JAHHBIMH PECYpPCaMH.

KawueBble cjioBa: 0aHKOBCKas JIEATEIIEHOCTh, OAaHKOBCKHE MPOIYKTHI, SKOHOMHUYECKHE PECypCHI,
JCHE)KHBIE CPEJICTBA, YUCTBIN TOXOJ, CCYAHBIN TTOPTQEIb.

Annotation. The article considers the nature of resource management of a commercial bank for its
normal and efficient functioning, provides recommendations for improving the management of these
resources.

Keywords: banking, banking products, economic resources, cash, net income, loan portfolio.

VYnpasieHne 6aHKOBCKOM /€ATEIbHOCTBIO BKIIOYAET pa3padOTKy M COBEPIICHCTBOBaHUE OaHKOBCKOM
TEXHOJIOTHH, obecrieueHue TpeOyemMoro YpoBHsI KadecTBa OAHKOBCKMX MPOAYKTOB U YCIYT, BBIIOJIHEHUE

0aHKOBCKHX onepaunﬁ (aKTI/IBHLIX n HaCCI/IBHLIX) U BCCX BHUJOB PACUCTOB, TCXHUYCCKOC 06CJ'Iy>KI/IBaHI/Ie
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orepalyii, MIaHupoBaHHE M KOHTPOJb, OOECIeUYeHUEe MEePCOHAIOM, MOJIepKaHUe CTAOMIBHOCTH YHCTOTO
noxoxaa. [loucku Hanbonee 3¢phekTuBHBIX (HOpM U METOJIOB YIPABICHUS, COOTBETCTBYIOIIUX MOTPEOHOCTSIM
HYKOHOMHUYECKHX CYOBEKTOB Ha KaXKJIOM dTare pa3BUTHS, Bceraa ObUTM M OYIOyT OJHUM W3 BaKHEHIINX
YCIIOBHI PAallMOHATBHOTO XO35HCTBOBaHMA. B ycIOBHSAX PBIHOYHBIX OTHOIIEHHH MPAKTUYECKH HEBO3MOXKHO
VIPaBIATH CJIOXHBIM DKOHOMHUYECKHM MEXaHHU3MOM XO3SIMCTBYIOIIEro CyOBeKTa 0e3 CBOEBPEMEHHOTO
(OopMHPOBAHUS €TO PECYPCOB.

YcnoBueM HOpMaBHOTO (DYHKIITMOHMPOBAHUS OaHKa SIBISETCS oOecreueHrne ero SKOHOMUYECKUMHU
pecypcamu. Pemaromiyto pojb B 3TOM OTHOIIEHHH UTpaeT HAJMYUE JOCTATOUYHOTO KOJUYECTBA JCHEKHBIX
CPE/CTB W PE3EePBOB; BO3MOKHOCTh TOJYYHTH JOMOJHHUTEIBHBIC NEHE)KHBIE CPEACTBA IPU MUHUMAIBHON H
JOCTYITHOH IUIaTe 32 HUX MPH JOMOJHHUTENbHBIX 3aTpaTax MU NpU HEU30eKHBIX cragax. OCHOBHOW onmopoi
JOJDKHBI CTaTh COOCTBEHHBIE UICTOYHUKH, K KOTOPBIM OTHOCHTCSI YUCTBIH TOXOJ.

VYnpasieHue pecypcaMu KOMMEpUYECKHX OaHKOB KaK 3KOHOMUYECKHX areéHTOB B YCIOBHUSIX PHIHOYHOM
HSKOHOMHKH CTPOUTCS Ha MCIOJIB30BAHUH CIICAYIONIAX OCHOBHBIX MPHHIIUTIOB:

1) opueHtanus mg00oro OaHKka Ha CHpoc M MOTPEOHOCTh PBIHKA, HA 3alpoChl KIWEHTOB M
OpTaHU3AIHMI0 TaKUX OAHKOBCKHX INMPOJYKTOB M YCIYT, KOTOPHIE MOJB3YIOTCS CIIPOCOM M MOTYT MPHHECTH
0aHKy IJIaHUPYEMBIA YUCTHIN T0XOJ;

2) TOCTOSIHHOE CTpEMJICHHE K MOBBIIICHHIO 3(PPEKTUBHOCTH OAHKOBCKOM MEATENBHOCTH C IEJNBIO
YMEHBUICHUS U3ACPKEK U TOTYUYEeHHUS ONTHUMAIbHBIX PE3yJIbTaTOB;

3) KOppEeKTHUpOBKa IIeJied, 3amad M TporpamMMm OaHKa B 3aBUCHMOCTH OT COCTOSIHHS pBhIHKA
(KpeauTHOTO, AETIO3UTHOTO, IPOIIEHTHOTO, PhIHKA LIEHHBIX OyMar);

4) yueT OKOHYATEIBHOIO pe3yibTaTa paboThl OaHKa U ero oraeneHuil ((punuanoB) B mpolecce
JeSATeIbHOCTH Ha PBIHKE.

3amauamMul ynpaBJIeHUsT pecypcaMu KOMMEPYECKNX OAHKOB SIBIISTFOTCSL:

- ompesiesieHne HeOOXOUMBIX Mep ISl IOTY4YEeHUS] MaKCUMaJIbHOTO JI0X0/1a;

- TIocsieIoBaTeNbHOE (POPMHUPOBAHHE OKOJIO OAHKOBCKOTO PHIHOYHOTO MPOCTPAHCTBA;

- o0ecreyeHne CBOEBPEMEHHOTO U IIOJHOTO TIPOBEJCHMS pacueToB M IUIATeXXeH, Ais dYero
HEOOXOIMMO TOJACP)KUBATh COOCTBEHHYIO JIMKBHIHOCTh Ha YpPOBHE, IOCTATOYHOM JUIS TPOBEICHUS
TEKyIUX ONepalnii, HO He YOBITOYHOM C TOUKHU 3PEHHUs U3BJICUCHHS JOXO/Ia;

- CHCTeMaTHYeCKasi, XOPOIIIO MOrOTOBJICHHAS aHATMTHYECKass HHPOPMAIIHUS;

- KOHTPOJIb 3a OAHKOBCKMMH OIEPaLUsIMH, pPa3yMHOE COYETaHHE aKTHBOB M PE3EPBOB JCHEXKHBIX
cpencts [1].

Crparerndyeckoil 1eibpio OaHKa SBISETCA: Ha KOPIOPATHBHOM PBIHKE - YKpEIUIEHHE MO3UIMNA Ha
pBIHKE TpemaraeMbIX OaHKOBCKHMX TIPOMYKTOB ¥ YCIYT; MpPHBICYCHHE MPHUOBUIBHBIX KPEIUTOB;
auBepcU(UKalMs CCYAHOTO TMOpTdes, €ro KauyecTBO; YBEIWYEHHE JOXOJHOCTH KIHEHTOB IyTeM
MIPEIOCTABIICHHS KOMITIEKca yciryT. Ha po3HUYHOM pBIHKE: OTCTauBaHHUE CBOCH JIOJIM PHIHKA; PACIIMPEHHE U
BHE/IPEHHE HOBBIX OAHKOBCKHX MPOAYKTOB; POCT YHCTOTO JOXOJa MO MOCTOSIHHBIM KIIMEHTaM; CHUKECHUE
U3JIEPIKEK 110 CIyYaiiHBIM KIIMEHTAM.

Kommepueckue Oanku PecnyOnmkn KazaxcraH HaxoIsATCsl B YCJIOBHUSIX JKECTKOW KOHKYPEHTHOM
60psObI. [loaTOMY HEOOX0AMMO paccMaTpUBaThb COBEPIICHCTBOBAHUE YIIPABJICHHUS pecypcamMHu Kak
BaOXHEHUIIMK akTop oOecneueHus] «BbDKHUBAHMA», KaK KaHal JajJbHEHIIEro pocTa YHCTOrO J0XOAA.
PampionanibHOE€ WCTONB30BaHUE HAXOIUTCS B PACIOPSHKCHUHM KOMMEPUYECKMX OaHKOB pECypCcoB, WX
cOaTaHCUPOBAaHHOE pacHpesielieHne MEXIy pa3IMYHbIMH CEKTOpaMH (UHAHCOBOTO pBIHKA, JIOJDKHO
COYETaThCs C CO3JaHUEM PE3EPBOB, aJEKBATHBIX pa3Mepy PHIHOYHOI'O U IIECHOBOTO PUCKA.

[IpoBeneHHBIE HCCIEIOBAHUS COBPEMEHHOTO COCTOSIHUS YIIPABICHHS pecypcaMH KOMMEpPUYECKHX
0aHKOB TMTOKa3aJId, YTO €CTh MPOOJIEMBI B 3TOW 00J1aCTH, 8 UMEHHO:

- HEJJOCTATOYHO KOHTPOJIMPYIOTCS PACXOMbI, HE CBA3aHHBIC C BHIMIATON BO3HATPaXIECHUs. Y CIIEIIHOE
YIpaBJICHUE PACXOJIaMH - PEIIaroIas 1 HeM3MEHHasl 4acTh KyJIbTYPhI IPEIIPUHIMATEIBCTBA C €€ KECTKUMHU
U MSTKUMH, OUIHATBHBIMA U HEO(UIMATBHBIMH 3JIEMEHTAMU;

- HccienyeMblii OaHK IMOKaszal ce0s He CIUIIKOM KBaJM(UIMPOBAHHBIM MEHEKEPOM IPOEKTOB,
CBSI3aHHBIM C HH(OPMALIMOHHBIMU TEXHOJIOTHSIMU;

- COTPYJIHUKM JaHHOTO OaHKa IMOKa €Ie CIMIIKOM YacTO «CUAST Ha MECTE», COBEPIIEHHO He

3aAyYMbIBAACH, HYKHBI JIX OHU KIIUCHTY, U €CJIU A4, TO JJIS YCTO.
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Cucrema ONTHUMAJIBHOTO IJIAHUPOBAHUS JIOJDKHA MPENCTaBIsATh CcOo0OM eauHoe 1enoe. ITo
IIpEIoJIaracT OpraHUYECKyl0 B3aMMOYBS3KY €€ OTHCJIBHBIX YacTell Ha OCHOBE WUTEPATHBHOIO Ipolecca
IUTAHUPOBAHMSI, KOTOPBIM MpeaycMaTpuBaeT peryssipHblii oOMeH uHpopManued MeXIy pa3IudHbIMU
YPOBHSIMU DKOHOMUKH.

B »ToM cnydyae UEHTpanbHBIA IUIAHUPYIOIIMHA OpraH ONpPEAeNsiIeT OCHOBHBIE COLMAIbHO-
HKOHOMHMYECKHE 3aJ1a4i U KOHTPOJIMPYET UCHOJIb30BAHUE OCHOBHBIX CpeACTB (hmHaHCHpOBaHUs. B oTpaciu
Ha Oa3e wuMeronieiicss Hay4HO-TEXHUYECKOW HHQOpMAIMK pa3padaThIBAlOTCA TPOEKTHl COOPYKEHUS,
PEKOHCTPYKIIMM M 3KCIUTyaTallud HPEANPHUATHS M BIOCIEACTBUU PEAM3YIOTCS INMPHUHATHIE NpoekTel. Ha
YpPOBHE pEervoHa 3TH MPOEKThl OLIEHWBAIOTCS C TOYKU 3peHHs HambOosee 3((EeKTHUBHOIO HMCHOIb30BaHUS
TPYZOBBIX U IIPUPOJIHBIX PECYPCOB, KOTOPBIMU OH PACIIONAraeT, AJs PEIICHUS 3a/1a4 COLMAIBHOTO Pa3BUTHS
PK.

[Ipu 3TOM COOMIOJAI0TCA BHYTPHOTPACIIEBbIE MaTepUalbHble U (PMHAHCOBBIC OAJaHChl U OTPAHUYEHUS
[0 3aJaHUSIM Ha BBIMYCK NPOAYKIMHM U JUMUTaM MOTpebiieHus pecypcoB. Kpurtepuii ontuMaibHOCTH
OTPACIH - JOXOJ - BBIYUCISAETCS C MOMOIIBIO OLEHOK OJIar M YCIyT U PETHOHANBHBIX OICHOK MPUPOIHBIX U
TPYJOBBIX PECYPCOB.

OueHKn OrpaHMYEHM, IOJyYEHHBIE W3 PEIIEHUS OTpacileBO MOJENHU, BBIJAIOTCS B OTAEI
yOpaBlIeHUs 0XOJaMU KOoMMepdeckoro OaHka. Mmes Takylo MoJenb pa3BUTHS PErnoHa, KOMMeEpUYECKue
OaHKM MOTYT 0€3 pHCKa BbIJIaBaTh KPEAUTHBIE PECYPCHI, TEM CaMbIM, OOeCcTIeurBast TOXOJHbIE onepauu [2].

B nacrosimiee Bpems B PK Begercs akTuBHasi moauTHKa OaHKOB IO CO3/IaHUIO0 HOBOTO HANPaBJICHUS U
BHEJ]PEHUSI HOBBIX INPOJYKTOB, KOTOpPBIE JAlOT BO3MOYKHOCTb IPEIOCTABJIEHUS KIMEHTaM M KOHTpareHTam
Oosee mNpuUBJIEKaTEeNbHBIX YyCIOBUM oOciyxuBaHus. llporecc OLEHKM M KOHTPOJIS 3a BBINOJHEHHEM
MHHOBAIIMOHHOW CTpaTeTUH MOJAPA3IENAeTC Ha HECKOJIBKO JIOTMYECKUX COCTAaBJISIIOIIMX, CYLIECTBYIOIIHX
NapajuieIbHO U JUHAMHYHO MEHSIOIIUXCS.

[lepBas cocraBistomas - OIpeAEICHHE IOKa3aTelel, IoJpa3yMeBarollas CO3JaHHE CUCTEMBI
MapaMeTpoB KOHTPOJIS, HANPSMYIO CBSI3aHHBIX C peaju3alueil MHHOBAIIMOHHOW CTpaTeruu. AHallu3 3THUX
napaMeTpoB, BKIIOYAIOIINX B CBOE YUCIIO MOKa3zaTelu 3(pPEeKTUBHOCTH, MOKA3aTeNN COCTOSHUS BHEUIHEH U
BHYTpPEHHEN Cpeibl, OCYIIECTBISETCS B COOTBETCTBUHU C 3aJJaHHBIMU JJI1 HUX IPUOPUTETAMHU.

Bropas cocrapnsiomas - CpaBHEHHE Pe3yJIbTaTOB, UMEIOIIAs MO COOOW OIpeaesieHHe STaTOHHBIX
(>kenmaeMbIX) XapaKTEpPUCTUK COCTOSHUS TapaMeTpOB KOHTPOJIA. 3]1eCh YUYHUTHIBAIOTCA MHOKECTBO
IIPOrHOCTUYECKUX U LIENEBBIX YCTAHOBOK, CKOPPEKTHUPOBAHHBIX O]l TEKYIIEE COCTOSHUE C YUETOM BIIMSHUS
PBIHOYHBIX (akTopoB. Hamuume OTKIOHEHHMS 3HAYEHUIl MOKa3aTelel OT STaJIOHHBIX YCTAaHOBOK JaeT
BBOJHYIO JUISI CYIIECTBOBAHUS TPEThEH COCTABISAIOLICH.

Tpetbs cocTapmstomas - MPOBeIeHNE KOPPEKTUPOBOK. ITa COCTABIISIIOIIAS XapaKTEPU3YETCsl TEM, UTO
B pe3ysibTare MNPUHATHS DPEIIEHUS O CTENEHM COOTBETCTBUS CUCTEMBI IOKa3aTeledl HEKUM 3TaJOHHBIM
XapaKTepUCTUKaM BO3HUKAaEeT HEOOXOIMMOCTh B KOPPEKTUPOBKE OTAEIbHBIX IEJIEBBIX YCTAHOBOK,
o0ecreynBaOIMX MOCTeI0BaTeIbHOE M YETKOE BBINOJHEHWE WHHOBAIMOHHON crpareruu. Jlis
MHUIUUPOBAHUS YIIPaBICHUNH WHHOBAIIMOHHOW JESATENbHOCTH, HANpPaBIEHHOW Ha pa3BUTHE YCHELIHOTO
(GYHKIMOHHMpOBaHUS OaHKa W CO3/laHUS YCIOBHHA 3((EKTHBHOrO ee OCYyIIECTBICHUs, NpeaiaracTcs
PYKOBOJICTBOBATHCS CIAEAYIOUIMMHU MPUHIUIIAMHU:

v/ CcO3[laHMe CTHMYJIOB JUISl BBIABICHHS TEHICHIWM ¥ KPUCTAUIM3AIMU HUJCH, MNOTECHIIHAILHO
SBIIAIOTCS TIPEANOCHIIKAMU IS MHHOBAIIMOHHBIX Pa3paOoTOK (JaHHBIA MPUHLUI OTHOCUTCS B OCHOBHOM K
JEUCTBUSM PYKOBOJAIIETO cocTaBa 0aHKa);

v/ co3HarenbHas HEIOrpy3Ka MHTEIUIEKTYalbHOTO MOTEHIMaNa OaHKa B pacyeTe Ha BO3HHKHOBEHHE
uzel 1 MpeuIoKeHnH, KOTOpbIE MOTYT OJIarOTBOPHO CKa3aThCs HA Pa3BUTUH NMPOJIYKTOBOIO psija OaHKa;

v/ ONTHMU3aIKsA YPOBHEN yrpaBiieHus (B CTOPOHY COKPAIIEHHUS) C IENBI0 YCKOPEHHS [IMKIIA JIF000r0
MHHOBAIIMOHHOTO NIPOLIECCa;

v MUHUMU3AIMS CPOKOB Pa3pabOTKU U BHEIPEHHUs OAHKOBCKUX MPOJYKTOB HE IyTEM YMEHBIICHUS
KOJIMYECTBA CTAaJUN MHHOBALIMOHHOIO IPOLIECCa, a KOOPAMHUPOBAHUS HECKOJIBKUX MapajljIeIbHO MIYIIHUX
nporieccos [3].
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Annotation. The article gives a description of the mortgage lending, their nature, main types and the
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Main types of mortgage loans can be classified taking into account a number of signs:

1. Crediting purpose:

- purchase of ready or housing under construction (apartment, house). This type of a mortgage is most
demanded by consumers because of the high cost of housing and a possibility of loan repayment during the
long period of time (up to 20-25 years);

- real estate acquisition for seasonal accommodation (giving, garden lodges with the parcels of land);
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- financing of a construction with pledge of the acquired parcel of land;

- the consumer purposes, with pledge of the available real estate (on repair, purchase of furniture, etc.)

2. Real estate object:

- parcels of land;

- a commercial real estate (any real estate used for implementation activities business);

- apartments and apartment houses. Differentiate crediting on primary (housing under construction)
and secondary (the real estate, ready for accommodation) the markets;

- garden sites with houses, garages and other real estate objects with consumer appointment;

- ocean and air vehicles.

3. Subject of crediting (borrowers):

- the loans granted to the construction organizations for construction of real estate objects;

- the credits directly for the owner of the real estate (the present or the future).

4. Sources of financing of a mortgage:

- commercial banks;

- other organizations. Now there are several mortgage programs for a certain target audience (for
example, such as "Social mortgage", "Mortgage for a young family") financed by the state or independent
organizations and funds.

5. Interest rate:

- crediting with the fixed percentage remuneration;

- crediting with a floating interest rate.

Also differentiate types of mortgage loans on security degree (to the size of the initial contribution
from 15% of real estate value), possibilities of settlement of a mortgage ahead of schedule (with the right
right) [1].

Depending on acquired property it is also possible to allocate the main forms of mortgage loans:
according to the purchase and sale agreement or under the agreement of equity. Both options directly depend
on a stage of readiness of housing, so, also terms for crediting differ.

More traditional option is the mortgage according to the purchase and sale agreement. That is housing
shall be put into operation, possess all communications, necessary for life. The seller of a real estate object
shall be an owner and hold the supporting document - the certificate. Terms for crediting at the same time
will be standard and in some cases, for example, in case of good credit history, in the presence of a payroll
card in creditor bank or in case of introduction the borrower can calculate more than a half of a total cost of
the apartment as the initial contribution also on lower interest, and on the smaller issuance of credit
commissions.

The second form of mortgage loans - a loan is issued for purchase of the apartment in the apartment
house under construction. In this case the bank bears the increased financial risks, and, so terms for crediting
will be much more tough. In particular, more high interest rates are observed. Not all credit institutions work
according to such scheme of crediting or deal only with the real estate development companies checked,
proved in the real estate market. As a rule, these banks sign contracts with builders and perform crediting of
physical persons only in case of purchase of the apartment from a certain construction organization.

As separate subspecies of this form of a long-term loan the mortgage on the security of individual
housing under construction acts. It is quite difficult to get approval of the credit at the same time because
banks expose a wide number of requirements to such real estate. For example, the site on which the house is
under construction as a deposit can go provided that it is registered under the ownership. The house shall be
in a condition of "unfinished construction", that is is ready for 50-60%, at the same time all communications
and life support systems shall be brought. Well and location of a structure shall be within the city, near the
nearest branch of creditor bank [2].
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CREATING MARKETING STRATEGY FOR COMPANY TOYO TIRES RUSSIA

AnHoOTanus. /laHHas cTaThs MOCBSIICHA pa3pabOTKe KOMIUIEKCHOM cTpareruu digital-MapkeTnnra Ha
JoKaJIbHOM ypoBHe. [loka3aHo, Kak TapreTHpoBaHHE 1IEJIEBON ayTUTOPUU MTO3BOJISET OTKPHITH HOBBIE PHIHKU
Y MSTKO BOWTH B HHX. B paboTe mpencTaBieHo Ba CTpaTerHyecKuX 3Tara, peain30BaHHBIX aBTOPOM. ABTOD
MPUBOJIUT CTaTHUCTUKY, MTOKA3bIBAIOIIYIO PE3YJIbTAT €ro paboThI.

Annotation. This article 1s dedicated to creating local digital-marketing strategy. It’s shown, how
targeting the audience helps to join new markets for companies. Author shows two steps and it’s analytics,
which helped to gain the result.

KiroueBble cjioBa: MapKeTHHT, CTpaTerus, swot-ananus, SMM

Keywords: marketing, strategy, social media marketing, swot

CeromHsi MHOTHE OOJBIIME KOMIIAHUU MPHUXOAAT K TOMY, YTO HHTEPHET-MAapKETHHI CTAHOBHUTCS
HEOThEMJIEMOI uacTbio palboT Ui TpUBJICUCHHUS W yJepkKaHus KiueHToB. HoBoe miarexecrnocobHoe
MOKOJICHHE OBUTO BBHIPAIIEHO B MHTEpHETE M ocTaeTcs Tam. OMHOW W3 TaKMX KOMITAHWM CTajla KOMITAaHUS
Toyo Tires Russia. Komnanus pemmia caenarb CEpHio CHEHNPOEKTOB Ul MPUBJICYEHUS HOBOW MOJIOAOM
ayJIUTOPUH U3 COLMAIBHBIX CETEll U MOBBICUTH y3HABAEMOCTh CBOETO OpeHa.

Lenbto cBoeit paboThl sBisieTcst pazpaboTka MapkeTuHroBoit digital-kommanuu g Toyo Tires
Russia.

AKTyaJlbHOCTh JAHHOM TEMBI MOYKHO MPOCIEOUTH MO TEHICHIMSIM COBPEMEHHOr0 MapkeTuHra. Bee
OobIre OpeH/Ibl yKe HECKOJIBKO JIeT BCTPEUaroT Hac B CETH CO CBOMMHU CIIEUINPOEKTaMH U pekyiamoil. Kak
CIIECTBUE 3TOr0, YEpe3 Napy JIET MOKHO IPOrHO3MPOBATh, YTO KAaHAJ OHJANH W IUPKUTAI-MAPKETUHIA
MIPEBBICUT TI0 OXBATy 1IEJIEBOM ayIUTOPHH U OIOJDKETY pekiiaMmy B Teneadupe u oddraifH-aKIum.

Tema numKuTaI-MapKeTUHHTa 001 aeT TOBOJIBHO Y3KOH crenuanu3anyeii, 1 MHOTHE CHEelUaTUCThI
MapKeTHHra HayaJld IPOBOAUTH MCCIEAOBaHUS B TaHHOW oOnactu. OnHUM U3 Haubosee PpyHIaMEeHTaIbHBIX
TPYJOB IIPUHATO CYUTATh KHUTY "MapKeTHHT B conuanbHbIX ceTsax" Jlamupa Xanunosa. ABTOp MOKa3bIBAET
B HeW 0a30Byl0 OCHOBY paOOThI B COIMAIBHBIX CETAX, NapawienbHo mpoBoas SWOT-anamus 1o
TapreTUpPOBAaHUIO KOHTEHTA B CaMbIX MOMYJISAPHbIX MHTepHEeT-KaHanax B CHI'. Kpome Toro, cTouT BhIAEIUTH
Tpyasl npodeccopa ["apBapackoit mkonsl OuzHec Anura nbpec. B cBoelt kuure "Crpaterus 6moxbacrepa”
OHa JIETAJIbHO pacnucaja CO3/1aHue pa3BIIEKaTEIbHbIX CIEUNIPOEKTOB Ul Beaymux kommanuii CIIIA.

Komnanus Toyo Tires sBisieTcss OIHUM W3 BEAYIIMX MHPOBBIX NMPOU3BOAUTENEH aBTOMOOMIBHBIX
mmH. [tab-kBapTupa pacnonoxena B Snonun, ropoge OckaHa, HO JIOKAJbHBIM MAapKETUHTOM 3aHUMAIOTCS
OTJeNbHbIE 0(UCHI, pacroNokeHHble B Kax 101l crpane. Toyo Tires Russia siBnsercs poccuiickas godepHei
kommanueil Toyo Tires, oHa Hayaja BOIUIONIATh CBOIO MapKeTHHIoBYyI0 B KoHIEe 2012 rona. Jlo konma 2014
rojla BC€ MAapKETUHIOBbIE aKTUBHOCTU IMPOBOIMIMCH MO CTAaHAAPTHBIM MEXAYHAPOIHBIM PEKOMEHIAINSAM
rosioBHOro oduca. LleneBoii ayutopueit ObuIM BEIOpaHbI MY)KUUHBI, aBTOJIFOOUTENH, B Bo3pacte oT 30 10 55
JIET, C JIOCTAaTKOM BBIIIE CPEIHET0, KOTOPhIE TPEMETHO OTHOCATCS K COCTOSIHUIO CBOEH aBTOTpaHCHOpTa U
IIOCTOSIHHO yXaXUBAOT 3a HUM. Ha MOoMeHT Hadana BbIBOJA NMPOAYKTAa Ha POCCUMCKHMH PBIHOK, BEAYILIHE
MO3UIMH B OTpaciu OblIN pacmpeneneHbl Mexxay komnanusiMu GoodYear u Continental, B ciiecTBUM yero
NpojaXHu He JocTuranu Tpedyembix oObemoB. Kommanueil ObUl MpOBeAECH OMpoC, MOKa3aBIIMHM, HU3KYIO
y3HaBaeMOCThb OpeHja: Toiabko 7 udenoBek u3 100 3Hanu o xommaHuu, ¥ Tosibko 2 u3 100 monbp3oBanuch
npoayktamu Toyo Tires.

s Toyo Tires Oblia mpezicTaBiieHa HOBas CTpaTerus, Nepeonpeelsonias IeJIeByl0 ayIuTOpHIO,
Terneph 3TO OBLTH MOJIOABIE JIFOH B Bo3pacTe oT 18 10 35 net, yBiekaronecs rOHOYHBIMU aBTOMOOMIISIMU U
CTPUT-PENUCUHIOM, MOJIOKUTENBHO OTHOCAImMEcs K cropTy. I[lpeamoceuikamMu JUisi 3TOrO CTald TaKHe
apryMEHTHI KaK:

* ['maBHBIE KOHKYPEHTBHI HE OCYIIECTBIISUIM MAapKETHHIOBBIX aKTHMBHOCTEW JUJISl TAaHHOW BO3PACTHOM
ayJIMTOpUHn

* Hu ouH 13 KOHKYPEHTOB HE 3aHUMAJICS CO3/IaHHEM BUPAJIIbHOTO KOHTEHTA

Toyo Tires Russia, yTBepAHB NMpeI0KEHHYIO UM CTPATEr o, MOCTABMIIN CJICAYIOLINE 3a1auu:

* Y3HaBaeMOCTh OpeHJIa Cpeld HOBOW BBHIOPAHHOW IEJIEBOM ayaUTOpUU JOJKHA MOBBICUTCA 10 40
npoueHToB k 2017 rony
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* BupanbHblil KOHTEHT HE JI0JKEH BbI3bIBATH HETATUBHBIX YMOIUN

* B mpoekre nomkeH ObITh HemocpenacTBeHHO 3aneiictBoBan DK "3enut" (Toyo Tires Russia
SIBJIICTCS] X TCHEPAIBHBIM TTAPTHEPOM )

[IpuHumas BO BHMMaHHs BCE BBIIICONHUCaHHbIE TpeOoBaHMA, ObUIa cocTaBieHa jeranbHas digital-
CTpaTerus:

1. [IpoaBmxeHue u packpyTka Instagram-akkayHTa KOMIaHUH

2. Coznanue urpooro crennpoekra ¢ @K "3enut"

PaccmoTpum Gosee neTanbHO KaKIbIi MyHKT.

1. PackpyTka Instagram-akkayHTa KOMIaHUN

Jlo Hayana peanu3akiMy CTpaTeTHy KOMIIAHUS HE paccMaTpHBalia COIMANBHYIO CeTh Instagram kak
KaHaJI POABMKEHUSI OpeH/a U HE MMeJla CBOETO aKkkayHTa. AKKayHT Obul co3maH B ¢epaie 2015 romga u
MEPBBIX MOJAMUCYUKOB MpHBICKaNT myTeM myomukanuu WOW-KOHTEHTa ¢ XJIITEraMd M MOJb30BaTEISIMHO
npumeamuMu u3 "Brkonrtakte". C utons 2015 rona Mbl Ha4aJiM pa3MeniaTh TapreTUPOBAHHYIO pEKIamy st
nonb3oBareneil. OCHOBHOM oxBaT (OpMHUPOBAJICS MO apaMeTpaM CTPaHbI, MOJa, XJIITeTraM.

BTopuuHbIii OXBaT W CETMEHTAIMIO IMOTCHIIMAIBHBIX KIHMEHTOB JENAIH II0 TeoTeraM M Teram
aBTOMOOWMIILHBIX MEPONPUATUN B KaXKIOM PETHOHE.

K nexabpro 2015 roga akkaynt umeer 3300 moamucunkoB u 320 coOCTBeHHBIX MyOnukaruii. CTout
OTMETHUTB, YTO cTparerus "Maccdonodunra, 3aKI0YArONIasICs MOCTOSHHBIX MOAMMCKAX HA MOTEHIIUAIBHBIX
KIIMEHTOB, HE UCIIOJIb30BAIACh.

bnaronaps BeipaOoTaHHOI cTpaTeruy, 3a 3 roja yaaloch Ha0paTh 16 ThICSY MOMUCYUKOB.

toyotiresrussia I N

768 nybnmkaumi 16,47TpIC. NOANUCYMKOB MNopnwuckn: 29

Toyo Tires Russia OduumnansHbiin akkayHT Toyo Tires Poccma. Driven To
Perform! youtu.be/fpzQNa8IhKY

Pucynok 1. Instagram akkayHT KOMIIAaHWM 1O COCTOSIHMIO Ha aBryct 2017 roga

2. Co3nanue urposoro cnennpoekra ¢ @K "3enut"

UrpoBoil mpoekt nomxeH Obi1 craTh ocHOBOM WOW-3ddexta 3a cuer mnpuBieueHUs K HeMy
nomnyJsipHbIX GyTOOTUCTOB M KadecTBa KOHTeHTa. CHEeNnpoekT HaunHaeTcs ¢ BUJeo Ha Youtube, B KOTOPOM
nokaspiBaeTcst pyroonuct "3enura", TpeHUpyroNIMiics Ha GpyTOOIHHOM cTaJnoHe. BHE3anmHO OH CpbhIBaeTCs C
MecTa M OEXHUT K crnopTUBHOM MammHe. OH BbINHMCHIBaeT (GUIypsl ApudT-apTa, "BaauT OOKoM" H
3aBOpa’KMBAET IOJIb30BATENEl CBOMM MAacTEpCTBOM ympaBiieHUs aBToMoOmiIeM. CTOUT OTMETUTh KaueCTBO
CbEMKH, B KOTOPOH MPUMEHSIIOCH TOJBKO NpodeccruoHanbHoe obopyaoBaHue. i CbeMOK BUAA CBEPXY
ucrnosb3oBascs kBaapokontep Dji Phantom 2 co mrarHoi crabunu3anuei u kamepoit GoPro Hero 3+
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P bl o) 009/1:10

Kro B Toyo?

1 038 239 npocMoTpoB
Pucynok 2. [Ipomo-Buneo urposoro npoekra «kKKTOBTOYO?»

B xonne Buneo nosiensiercs okHo "KTOBTOYO?". KnukHyB MO CCBUIKE, MOJIB30BATENh MEPEXOIUT
Ha CaWT UIPHI.

HasBanue urpsl BBIOpaHO HE CIydailHO, OHO OTpakaeT J00Bb ayAuTOpuu K (PytOoiy, dpasa u3
nerctBa "Kto B (hyT00a?" mproOpeTaeT HOBOE 3HAYCHUE U 3aCTABIIACT 3alIOMHUTh HA3BaHUE KOMIIAHUU.

Cama urpa COCTOUT U3 YETHIPEX ITATIOB:

* Yekanka Msi4a

* [IpoOuTHne neHanbTH

* Tect Ha 3Hanue pyrdommucroB OK "3enut"

* Tect Ha 3nanue mmH Toyo Tires

Urpa wumeer kak BeO-Bepcuio, Tak M MOOWIbHYI. Bcs urpoBas MeXaHWKa 3akilodyaeTcs B
MpaBUILHOM HAXKAaTUM KiaBwil. [locime KaXaoro KOHKypca MOSIBISIETCS BUIAEO €O 3Be3aamu "3eHuTa',
KOTOpBIE WIH MOAOAAPUBAIOT MOJIB30BATENS, U CTHIAST, B 3aBUCUMOCTH OT OYKOB, HAOPaHHBIX B KOHKYpCE.

[To oxoH4YaHWM WrpHI TMOJH30BATEIIO0 TOKA3bIBAECTCSA PE3YyJIbTaT, KOTOPHIA 3aHOCHTCS B OOIIYIO
TYpPHUPHYIO TaONMUIly W Mpeajaraercs MOACNUTHCS pe3yibTaTaMd WIPbl B COIHMANBHBIX ceTax. Camblit
JTYYITUN UTPOK 110 UTOTAaM HEJENH MOTydaeT MOAApKH OT KOMITAHHH.

[Tomumo 3toro, B urpe npucyrctByeT paznaen "LuHbl" B KOTOPOM MOKHO MOCMOTPETH IUJIEPOB B
Ka)XJIOM TOPO/JIE U aJpeca X HaXOXKIACHHS.
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TOVOTIRES
driven toperfarm was

-

o apuoHe «lMeTpoBckuit».
OXHO, aawu.lb KOHTPAaKT c Kny6om. Yaaun!

PEATUHI

Pucynoxk 5. Oxpan MeHro marasuHa muH urpoBoro npoekra «kKTOBTOYO?»

Beieonucanabie METOBI TO3BOJIUIIN JOCTUTHYTh BHPAIbHOTO, KOTOPBIA TPEOOBAJICS KOMIIAHHU.
ExxenenenbHo urpy nocermiaet 10 5000 mosib30BaTeNei, KOTOPbIE COPEBHYIOTCS APYT ¢ APYTOM M OOpETaroT
nosutbHOCTh K Kommanmu Toyo Tires. Toyo Tires Russia BbICOKO OICHWJIA TPOJCTAHHYIO paboTy H

MPHUIEPKUBACTCS MIPEIOCTABICHHONW UM KOHIICTIIIHEH.
[IpoBenenusiii B Mmapte 2017 roma omnpoc nmokaszan, uro 47 u3 100 onponieHHBIX PECTIOHIEHTOB 3HAIOT

openn Toyo Tires, 36 IpOLIEHTOB U3 HUX MOJB3YIOTCS NPOAYKIHEH KOMIIAHUH.
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